: -bougilas_,%?ﬁsou & %.hepeby assiéns, transfers
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£ August, 195}& R

. %

P R i

&

C. DOUGLAS WILSON & GQ, .
’ A ’ ; 'fl BRI 4

&L T r L R B AssT.sen‘e An pOA
Assignment Reeerded August 15th. 1952 at 11:16 A. M. #18077

T().anxmmﬂow,&ﬂanddnguhrtheaﬂdpmpatymﬁotheMw,ihmomandmfomr.

The Mortgagor covenants that he is lawfully seised of the premises hereinabove described in fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
‘'herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premisesashereincmnyp@,untotbeMortgageefomva,&omanthbeMoﬂmmdaﬂpmmwhomm«m
lawfully claiming the same or any part thereof. . , ‘

P

TheMormgorcovmtsmdamesasfollows R - o

. 3 ; L . . « . )

1. Hewillpromptlyp}nythepﬁncipal‘ofandmtmthntheMbmeﬁdennedbythemidnpte,atﬂ\es
time and in the manner,therein provided, Pﬁvilegeiuemvedtopmm,&tmﬁme,withoutptmimorfee,thé,
mﬁmmdebudnmwanypmwmtlemthmﬁemtdmiu&ﬂw,mmhwm(8100»00),
whichever is less. SN , o . PR :
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2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secyred hereby, he will pay to the Mortgagee, on the first day of each month until the said note is fully .
paid: | - ) Co s

(8) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable

' on policies of fire and other hasard insurance covering the mortgaged property, plus taxes and assesaments
next due on the mortgaged property (all as estimated by the Mortgagee, snd of which the Mortgagor is
patified) leas all surs already paid therefor divided by the number of months to elapse befors one month -
ﬁcrmthedatzwhenbuchgrwndrents,premim,taxuandmiwinbmadﬁqmt,mﬁf
sumstoboheldbyMortgageeiPuustwpaywdmundmu,MW,mandspeddam

(b) The aggregate of the amounts payable pursusnt to subparagraph (a) and thosé payable dn the note seoured
hereby, shall be paid in a single payment each month, to be applied to the following iterns in the ordét
Btated: PR k . A . b .. - ¥ o R -
(1) taxes, special assesements, fire and other hasard insurance premiums;
() ingerest an the note secured hereby; and R ,
~ () amortization of the principal of said note. : PR PR TP P
~Any definiency in.the amount of such aggregate monthly payment, shall, unless made good by the -
Mortgagor prior to the due. date of the next such payment, constitute an event of default under this .
mortgage. ; The Mortgagee may collect a “Iate charge” not to exceed an amount equal to four per ceptum -
(4%) of any installment which is not paid within fifteen (15) days from the due date thereof to cover the = -
extra expense involved in handling delinquent payments. T

3. If the total of the payments made by the Mortgagor under (»)- of paragraph 2 MMW i
amount of paymeats actually made by the Mortgagee for taxes or mossrmenta. oF insurance prexiuing, a8 the sese
,may be, such excess shall be credited on subsequent payments to be madé by the gagor for. such’ items: * JE -
“however, such monthly payments shall not be sufficient to pay such items when the ¢ shall become due and
payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to maks up the defitisncy. Buch
payment will be made within thirty (30) days after aritten notioe from the Mon o stating'the amount.of. the
deficiency, which notice may be given by mail. If at any-time the Mortgagor shall 4 he Mortgages, in - -
accordance with the provisians of the note secured hereby, full payment of the entire indebtedness represemted . [
thereby, the Mortgagee shall, in computing the amount of such indehtednems, credit to the accouist of the Mortgagor -
any credit balance remaining under the provisions of (a) of paragraph 2 heréof, ‘If there shall be s default - .
under any of the provisions of this mortgage resulting in a public sale-of the premises covered hereby, or if
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