To Havs axp 10 Howp, all and dngu]ar the said property unto the Mortgagee, its successors and assigns forever.

. 'I‘he Mnrtm ‘covenants that he is lawfully seized of the premises hereinabove described in fee simple absolute
(or such- other estate, if any, as is stated hereinbafore), that he has good right and lawful authority to gell, convey,
~ or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as

herein otherwise recited. The Mow further covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mbtrtgagee forever,“from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any put the.reof

The Morw eovensnu and agroes as followa
POk YR VRS Jg
s 1 He mﬂmﬁqmmm of anddntereat,_omthe-hdebwdnm evidenced by the said note, at the
time and fn the manver thewein provided,, -Prjvilege is reservedcto prepay st any time, without premium or fee, the
: indebtadnenmm MWmt;nthn the: ammmtnof one installment, or one hundreddollars (ﬂoo 00),
w!ncanetnleu. SRR ,‘_;:' g w:_; T4
T “"i 1 ;Y et [ L T
29 J.‘agwbu' with nd in nddxtmn,to, the monthly payments oi prinmpal and interest payable under the terms
ofthenobenwm'ed hmeby. hovill paymthe-Mortgagee -an the ﬁrstdwyof each month until the said note is fully

Clab ‘*.'.'IJ

g Mm:fmy,nextdm, plus the premmmstha.twﬂlnextbeoome due and payable
on po}xeies pf ﬁm and other hagard insurance covering the mortgaged property, plus taxes and assessments

" next dye.on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
. notified), Jeu’aﬂ;uml tlready pald therefor divided by the number of months to elapse before one month
prior to the date when such gmund rents, premiums, taxes and assessments will become delinquent, such
.sumatobeheld byMortgageem trust to Pay said ground rents, premiums, taxes and special assessments.

(b) The aggmpte of the_amounts payable pursua.nt to subpa.ragraph (a) ‘and those payable on the note secured
_ her:g}shﬂl be ;&id in a pm;le payment each month, to be applied to the following items in the order
(1) f.axes apecml ameesments ﬁre and other hazard i mauranoe premiums;
(m). ﬁ:mmmthenqteaemrgihereby,and
(), smorﬁutmn ofthapri{mpalofsmd note. : '
Any definiency in the amount of such aggregate. monthly payment shall, unless made good by the
- Mortgagor prior to the due-date of the next such payment, constitute an event of default under this
‘mortgage.i; The Mortgagee may collect a “Iate charge” not to exceed an amount equal to four per centum
(4%) of any installment which is not. paid within fifteen (15) days from the due date thereof to cover the
-extra expense involved in handlmg delmquent payments.

3. If the total of the payments made by the Mortga.gor under (s) of paragraph 2 preceding shall exceed the
amount of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, a8 the case
may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items. If,
however, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. Such
. payment will be made within thirty (30) days after written notice from the Mortgagée stating the amount of the

deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the pmvmo;n; of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, éredit to the account of the Mortgagor
any credit balance’ rema.mmg under the provisions of (a) of paragraph 2 hereof. If there shall be a default
under any of the provisions of thm mottgage resultmg in a public nah of f.he premises covered hereby, or if
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