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Description Continued

Rutherford Road, to iron pin in the center of the old hert
corner of tract conveyed to Carl C. Crain; thence withgﬁgg’gigrgﬁgggd’
ford Road N 49-30 E 150 feet to iron pin in the center of the New -
Ruthérford Road and at the intersection of the connecting road; thence
with the last mentioned road, N 20-30 W 244 feet to point in tﬁe oeA;er
of said road (iron pin on east bank cof road) corner of lot conveyéé to
Wayman Staton; thence with the Waymon Staton line, N 87-30 E 391 feet
to xrog pin, cerner of Wayman Staton line; thenoe S 18-00 E 66 feet to
%hpoin in the northern side of the New Rutherford Road, Staton corner;
thenoe with the New Rutherford Road N 68-45 E 217 feet to the beginn- ’
ng corner, and containing thirty and seventy-four one-hundredths

( 30.74) aores, more or lesgs. gf’¢$4;aug€g/u¢54j? -
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any manner; it being the infont; g quipment or fixtures now or hereafter attached
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umbing, and lighting fixtures an

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its successors and assigns

forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple ab-

solute, that he has %ood right and lawful authority to sell, convey, or encumber the same, and that the premises are

free and clear of all

iens and encumbrances whatsoever. The Mortgagor further covenants to warrant and forever de-

fend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all persons whom-
soever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at

the times and in the manner therein provided.

option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other purioses
pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may be made

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the

ere-

after to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the same rate as the
Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured

as may be required from time to time by the Mortgagee against loss by Gre and other hazards, in such amounts as may
be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the Mortgagee all
such policies, and that all such policies and renewals thereof shall be held by the Mortgagee and have attached thereto
loss payable clauses in favor of, and in form acceptable to, the Mortgagee, and in the event of loss or destruction by fire
or other hazards, the Mortgagee may, at its option, apply the proceeds of the insurance to the mortgage indebtedness
or to the restoration or repair of the property damaged.

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in good

repair, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make whatever repairs
are necessary, and charge the expenses for such repairs to the mortgage debt. '

5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to

carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the Mort-
gagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therelor, the Mortgagee may, as its
option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part of the mortgage debt.

6. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebtedness
secured hereby is paid in full, a sum equal t> one-twelfth of the annual taxes, public assessinents and insurance pre-
miums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance premiums and
public assessments, the Mortgagee may, at its option, pay said items and charge all advances therefor to the mortgage

debt.




