the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the commencement
of such proceedings, or at the time the property is otherwise acquired, the amount then remaining to ~rodit
of Mortgagor, under (a) of paragraph 2 preceding, as a credit on the interest accrued zud unpaid and the
balance to the principal then remaining unpaid on the note secured hereby.

4. The lien of this instrument shall remain in full force and effect during any postponenient or extension of
the time of payment of the indebtedness or any part thereof secured hereby.,

5. He will pay all taxes, assessments, water rates, and other governmntal or ninnivipal chiarges, iines, or
impositions, for which provision has not been made hereinbefore, and in default theretd the Mooe coe mny e e
same; and will promptly deliver the official receipts therefor to the Mortenzee, If the 3o poeer fails to ne e
any payments provided for in this section or any other payments for taxes, rsoseion e, o 10 Jike the Mortg:

i y

may pay the same, and all sums so paid shall bear interest at the rate of four per contim ({7, DET annum frond
date of such advance and shall be sceured by this mortgage.

6. Upon the request of the Mortgagee the Mortgagor shall execute and deliver o supplemental-note or netes
for the sum or sums advanced by the Mortgagee for the alteration, modernization. fpretensnt, msintennnes o
repair of said premises, for taxes or asscssments against the same and for any other purpese suthorized heretnoaer
Said note or notes shall be secured hereby on a parity with and as fully as if the advunce evidencnd thereby were
included in the note first described above, Said supplemental note or notes shall bear intere<t w1 four per eentury
(49) per annum and shall be payable in approximately equal monthly pavnuents for such peviod as mayv be agree]
upon by the creditor and debtor. Failing to agree on the maturity, the whole of the sum or suins so advanced shull
be due and payvable thirty (30) days after demand by the creditor. In no cvent shall the wa urity extend bevoud
the ultimate maturity of the note first deseribed ahove,

7. He will keep the premises in as good order and condition as they are now, reasonable wear and tear
excepted, and will not commit or permit any waste thereof.

8. He will continuously maintain hazard insurance of such typeor types and amounts ag Mortragee may
from time to time require, on the improvements now or hereafter on said premizes, and exeept when pavment
for all such premiums has theretofore been made under (a) of paragraph 2 hereof, he will piy promptly when
duc any premiums therefor. All insurance shall be carried in companies approved by the Mortgugee and the
policies and renewals thercof shall be held by the Mortgagee and have attached thereto lose pavable elinses
in favor of and in form acceptable to the Mortgagee.  In event of loss Mortongor will give immedinte notice
by mail to the Mortgagee, who may make proof of loss if not made promptly by Morteacor, and cach insur-
ance company concerned is hercby authorized and directed to make payment for such loss diveetly to the
Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insirnes proceeds, or any part
thereof, may be applied by the Mortgagee at its option cither to the reduction of the tidebtedio.. Liereby
secured or to the restoration or repair of the property damaged.  In event of forcelosure of this morteage, or
other transfer of title to the morteaged property in extinguishment of the indebtodness secuped hereby uli
right, title and interest of the Mortgagor in and to any insurance policies then in force shull puss to the
purchaser or grantee.

9. He hereby assigns all the rents, issues, and profits of the mortgaged premises from and aiter any defnuh
hereunder, and should legal proceedings be instituted pursuant to this instrament, then the Nortgigee shadl hove
the right to have a receiver appointed of the rents. issues, and profits, who, siter deduet ing all ehurges and expenses
attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents, issues. i
profits, toward the payment of the debt secured hereby.

It is agreed that the Mortgagor shall hold and enjov the premises above conveved unti there is o defilt trd -
this mortgage or in the note secured hereby. If the Mortgagor <hall fuliy poriorn dl the foone conion.
covenants of this mortgage, and of the note sceured hereby, then this reortene <hadi oo nuit @ ot b e
to remain in full force and virtue. 1f there is o default in anv ol the terms. coteliions, o vovenniis G this fnor g,
or of the note secured hereby, then. at the optirn of the Mortgagee, sl sieas con owing e b Nopieeeor 1o e
Mortgagee shall become immediately due and pavable and this mortgace wmay be fcieelsod T Do g
the benefit of any appraisernent laws of the State of south Carolina, sbeli tie S
suit involving this mortgage or the title to the premises aesertbed horcin oachid feund G
for foreclosure or for the collection of the debt secured hereby) ali costs waed oxgcrsed cuor S esriod
Mortgagee, and a reasonable attorney’s fee, shall Lo seeured heveby and shali foeone Loeor oo b e
days after demand. Sheuld any legal proceedings be instituted for the foreclosure or s mortpnge, or shonld the
debt secured hereby or any part thereof be placed in the hands of an attorney ar luw for eollection by suit or other-
wise, all costs and expenses, including continuation of abstract and a reason:ble attorney’™s fee, shail be seeured
hereby, shall become due and payable immediately or on demand, and may he recovered und colleeted hereunder.

If the indebtedness secured hereby he guaranteed or insured under the Servieemen's Readjustment Act, as
amended, such Act and Regulations issued thereunder and in effect on the date hercof shall govern the rights, duties
and liabilities of the parties hereto, and aay provisions of this or other instruments exccuted in conneetion with said
indebtedness which are inconsistent with said Act or Regulations are hereby amended to conform thereto.

el

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respeetive heirs.
executors, administrators, suceessors, and assigns of the parties hereto.  Whenever used, the singular number shull
include the plural, the plural the singular, the use of any gender shall be applicible to all gendors, wnd the term
“Mortgagee” shall include any payee of the indebtedness hereby secured or any transferee thereol whether by
operation of law or otherwise.




