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- TO HAVE AI\D TO HOLD all and' singn]ar th' amd prcxmscs tinto the Mortgagce, xts SuCcessors
- and assigns Iomer B : '
. The: Mortghgor covenants - thnt he is lawtully sexzed “of the prcmxses hcmxnabme ducnbed in
fee simple nbsolutc, that he has good-right ahd lawful authonly to sell, convey, or éncumber the same,- .

e _' and that the premises are free and clear of all-liéns and encumbrances . whatsoever, ' - The Mortgagor

. further covenants to' warrant and forever.defend a‘l und singular the premises unto the: Mortgagee
" forever, from and against the Mortgi‘gbr and al pc:sons whomsoever lawfull) claxmmg the same or
. any part thercol. - . .
The \Iortga'vor covcnnnts and agrc!!s as £ollows. o . o
That he will promptly pay: “the pnnc:pal of and - mtcrcst ‘on the xndcbtedntss cvndcnccd b} the‘
sald note. at the times nnd in the manncr therein provided. = - - .
2. ‘That this mortgage shall secure the Martzagee for such further sums as may “be adva.nced

" ‘hereafter, at the option of the Mortgigee, for the payment of- taxes, insurance premiums, public as-

'. and thnt all sums so advanced shall bear interest at the same rate ps the Mortgage | dcbt and shall bc )

scssments, repairs or, other purposes pursuant to the covenants hereln, and also “any further loans,
advances, n:advnnccs or credits that may be made hereafter to the Mortgagor by the Mortgagee;

pa-. able on demand of the Mortgdges, unless otherwise pmvidcd in writing.

- 3. -That he will keep the xmprovements now cxistmg or, hereafter ercctcd on the mortgagcd
prnpeny insured as may be mquxrcd {rom time to time by tha Mortgagce against loss by fire and
.other hezards, in such amounts as may be required by the Mortgagee; and in compamts acceptable to
'it, and that he does hereby assign-to the Mortgagee -all such-policies, 'and- that all such policiés and
renewals thereof shall be held by the Mortgagee ‘and have atmched thereto loss payable clauses in favor

-,.+ of, and in form acceptable i, the. Mortgagee.

.

': may, at its optiop, pay said items and charge all advancds therefor to the mortgage debty

.‘V

4. {l'hal he will keep ali impTovements 1 now cnstmg or hcrca!ter erected upon the mortgabcd .
prcpcrty in good repair, and s}xould he fail to do so,- the Mortgagee may, at its- option, enter upon. said
- premiseés, make whatever rcpairs nre necessary, n1d charge the expenses for such rcpairs to thc
mortgagc debt. e

- 5 " That the Mortgagee - may mqmre the maker, co-makcr or cndorscr of any. mdcbtcdncss sccur-
ed hcreby to carry life insurance upon himself in a sum_sufficient pay all sums secured-~ by this
mot’tgagc. designating . the Mongagce as beneficjary thereof, and, u Imlurc of the Mortf;agor to pay
the’ premiums 'hcrcfor, ‘the Mortgagee may, at.itg cption, pay "said premxums, and“an sums-so- adf
v:mced by the Mortgagee shall become a part of mortgage debt. '

'6. That, together with, and in addition to, the m’odthly paymonfs of prmc:pal and’ intcrcst
‘payable under the terms of the note secured hereby, he will pay to the Mortgagce. on the first day[
of each month, unul, the\indebtcdncss secured hereby is paid in full, a sum "equal to one-twelfth of the

“ annual taxcs, pubhc assessmen!s and insurance premlums, as estimated by the Mortgagec, and, on the

" fajlure of the l\}'ortgagor to pay all taxes, insuranc? 'T premiums and public nsseséments, the Murt;,agce

“7. That hé hereby assigns, all the rents, issues, and profits.of the mortgaged premiscs from'
" and after any ‘default hereunder, and shotle legal prt)Cchml,b be instituted pursuant to this instrument,
then the Mortgagee shall have the-right to have a raeciver appointed- of the' rents, issues, and profits, |
~who, after deducting.all chapges and expenses atteading such proceedings and the execution of His - ¢
trust as receiver, shall apply lhe rcsxduc of thc rents, issues, and profits, loward the paymcnt ot the”
debt sccurcd hcrcby. T $ - . .

8; 'I'hat, at the option of the Mortgagee, thxs mortgage shall become due and payablc, forxh- )
_with if the Mortgagor shall -convey away said xnortgngcd premiscs, or if the title shall become \csted .
“in: any othcr person in any manner whatsocver other than by. death of the Morlgagor.

Lo It is agreed that the Mortgagor shall hold nnd enjoy . the prcmises above convc)cd unul

o " there is a default’ under this mortgage or in the note secured hereby. It is the true meaning of this . ..

instrument that if the Mortgagor shall fully. perform all the terms, condllions, and covenants of this -
morlgagc, and of the not‘q secured hereby, that then this mortgageshall be utterly nul| and void;
olhcrwisc to remain in full force and vittue. If there is a default in-any of the terms, conditions or

covenants of this mortgage, or of the note secured, hereby, then, at the optxon of the Mortgagee, all - -~

h ‘-', sums’ then -owing by the Mortgagor to the Morigagee shall ‘become immediately due and payable and *

- this mortgagc may be foreclosed. . Should any legal proceedings be instituted for the forcclosun. of

- this n‘:rlgnge. or should the Mortgagee become a porty 1o-gny suit involving this Mortgage or the title

to thepremises, described herein, or ‘should the debt: “ecured hereby or any .part thereof be placed n

‘the & hands 0! an attorncy at law foi. callection by suit or othéfwjse; all costs and expenses incurred by

the Mortgagee; and a reasonable* attomcys fee, shall thereupon beecome duc and payable impaediately
*or on demand, at thé option of the Mortgagee, as a p.u‘t o{ t‘xc debt sccured thereby, and ma:, be racov-.
ered and collected hereunder. © .

10. ﬂ covenants herein comamcd shall binag, and the® benefits and ad\antagcs shall inure tu.

. the ;espcctwc heirs, exccutots, admlmstrators. stXereors, and assigns of the partiey hereta. Whenever

‘u.scd, the singular number shall mclude the pl.xml the plural thd singular, and the use of any ge ndc
shall bc apphcablc to'all gcnders. . .

W lT‘\ESS my hand and séal this 25! d.:.\y. Vof'_(\' )

kn,ncd scnlcd and deln’crcd . ) . o 7 gk - At : . '(SI;}':L) .
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