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*mp,?mj&.g“;n free and clear of all liens and encumbrances whatsoever.  The Mortgagor further covenants -
.+ towairant and forever defend all and singular the premises unto the Mortgagre forever, from and against

u;.umurxnddlM.nghﬂmymmgme'ormmnwcmnv .
7 TheMortpugor cvenastsandagreesmafollows:, L G 0

* " L Thathe will promaptly pay the principal ofand interest on the Indebtedness evidenoed by thé said . -~
 note, af {he times and in the manner therein provided.” Privilege is reserved to pay the debt in whole, .
.. © or In arymount equal to ons or more monthly payments on the principal that are next due vn the note, .
<<« onthe first day of any month priet to maturity; provided, Aowever, that written potice of an intention . °:
< - .. toexercisesuch privilege ia given at least thirty (30) days prior to prepayment; and, provided, further,
-7 77 that in the event the debt is pald in full prior to maturity and as that time it is insured under the pro.-
77 7. vislons of the National Housing Act, be will pay to the Mortgagee an insurance premium’ charge of one
L pe'r\centm'_(lfé‘) of the original principal amount thereof, except that in no event shall the'adjusted pre- -
. -’ miuméxeead the azgregate amount of premium charges which would havedeen payabiwif the mortgage.
"'+ had'continued to be insured until maturity; such payment to be applied by the Mortgagee hipon its obliga.
" ' plontothe Federal Housing Commissioner on'accgunt of mortdage insurance. > . , - ° e S
‘2. That, together with, and.ia addition %o, the monthly payments of principal and ibterest payable. "=, . -
under the terms of thehote sccured hereby, he will pay to the Mortgagee, on the firat day of cach month-
until the xald note ia fully paid, the following sums: = . SRS - RS S N
‘e - = -+ (@) H this mortgage and the note secured hereby are fnsured under the provisions of the National .- °
» 7 .~.Housing Act and so long as.they continue to be. =0 insured, onetwelfth (14,) of the annual . -
" 7. mortgage insurance premium for the purpose of putting the Mortgageein fundswith whichto .~ .
. .+ . .idischarge its obligntion to the Federal Housing Commissioner for mortgage irsurance pre- '
"+ " “—wmlums pursuant to the applicable provisions of the National Housing Act, as amended, and .
X z=gegulations thereunder.” The Morigagee ahall, on the termination of its obligation to pay .+
.. .+, mortgage insurance premiums, eredit to the account of the Mortgagor-all payments made. -
O —-’-undathe_ provisions of this subsecction which the Mortgagee has not become obligated tq pay © -
A to the Federa) Housing Commissioner. . me t A

-

.-+ (b} A'sum equal to the grogfid Tents, if any, next due,-plus the premiums that will next becomedue "
.. "% ===and payable.on policics of fire and other bazard insurance covering the mortgaged property, .

\ ", = - plus taxes and assessments next due on the moptgaged property (all as estimated by the Mort- -
ca : réady paid therefor divided by the number of months to elapse befare

L 1) ..« (c)y—All payments mentioned Ia the two preceding subsections of this parsgraph and all payments = ">
T L7t 7 F to be made under the note secured hereby shall be added together and the sggregate amount
* thereof shall be paid by the Mortgagor. each month {n°a single payment to be appliad by the .
Mortgagee to the following items in the order sct forth: .- o, S .
* + (1) premium eharges under the contract of {nsurance with,thé Federal Housing Coma’
. - .4 .missloner; JERY e T
T {11)- taxes, special assessments, fire nn{other hazard insurance premiums; .-

. L.

. (m) interest oy the rote secured hercby:apd, .
.. -{rv) amortiza onofthe_p.rincipalofialdnote.. IR L
> . Any deficlency in the amount of such aggregate monthly paymcrit.‘aha".un{cs}madc goodby - . |
== the Mortgagor priar to the due date of the next such payment, donstituse.an ovent of default -+ e
©under this mortgage,, The Mortgagee nay collect a “Iate charge™ not to exceed two cents © -
“(2¢) for cach doltar ($1) of each payment oro than fifteen (15) dags in arrcarstocoverthe. 3 * °
extra expense involved in handling delinquent payments, - ¢ . R S

.

:. 3 If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall .
. exceed the amount of payments actually made by-the Mortgagee for taxes or assessments or insurance .
~ premiuma, as the case thay be, such excess shall be eredited by the Mortgagee on subsequent payments to o
".. be made by the Mortgagor. \ If, however, the monthly payments made by the Mortgagor under-(3) of .. - .
. 2 preceding ahall nét be sufficient to pay taxes and asscssments and insurance premiums, when -
" the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or before the date when payment of such taxes, assessments, or [nsur-
ance premiums shall be due, . If at any time the Mortgagor ehall tender to the Mortgagre, in accqydance - -
o~ with the provisions of the note sepured hereby, payment of the entire indcbtedness represented -
. L thereby, the Mortgagee shall, in computing the akiount of such indcbtedness, eredit to the account of the
~ .. Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee . - .
—=has not becore obligated to pay to the Federal Housing Commissioner, and.any balance remaining in -
({ .- the funds mumul’ated under the provisions of (b) of paragraph 2 hereof. " If there shal) be a default
* ~und®r sny of the provisions of this mortgage resulting in a public sale of the premises covered hercby, or °
A " if the property Is otherwise acquired after default, the Mortgagee shall apply, at the time of the ecom-
...=+ . mencement-af-such procecding® or at the timé the property is otherwise acquired, the balance then |
- remaining in the funds accumulated undee (b) of paragraph 2 preceding, as a credit against the amount -
", " of principat-then r®laining wnpaid under the note sccured hereby, and shall properly adjust any-pay- .
= _ ments whichshall have been made under (a) of paragraph2 + - R
. B R "I'hxt—he will pay all taxes, assessments, Wwater rates, and other guvernmental or munici palcharges, " - .
- fines, or impasitions, for which provision has not been’made hereinbefore, and in default thereof the, -~ -1
. Mortgagee may pay the same: and that he will promptly deliver the official receipta therelor to the Morte* = .-
“gagee. - If the-Mortgagor fails to make any payments provided for in this section or any other payments ©

H

-for taxes, assessments, or the like, the Mortgagee may pay the same, and all suma sa paid shall bvarinters.

" est al the fafeEet forth in the'Foie secured Liereby frum the date of such advance and ahall be sucured by

5. That he will kerp the premhises in as good order and dondition as they are now amd witl notcommit .
Pr permit any waste thervof, reajonable wear and tear escepted. R SR
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