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.-~.~~_the property is otherwise scquired affer default, the Mortgages shall apply, at the time of the commencement .
*+7. " of duch proceedings, or at the time the property is otherwise acquired, the amount then remaining to credit © | - -
"+ .elMortgagorunder (s) of paragraph 2 preceding, as a credit on the intercst accrued and unpaid.and the .-~
- balanca to the principal then remaining unpaid on the note secured hercby. L : EE :

STy, The lien of}his' instrument shall mn:ln n ful.lfom and effect dunng any pbs‘{poncm‘enr.hr éxtension of
‘,l-»__{heumeo(pa)mcnto{theindqbtednesgoranypart_tﬁemofaccur_edb\cmby., SR e T
»: 8 He will pay all taxes, ssscsuneats, water rates, and other governmental or municipal charges, fines, or -

'

' impositions, for which proyision has not been made hereinbefore, ant in default therepf the Mortgagee may pay the
. . same; and will promptly deliver the ‘oficial receipts therefor to the Mortgagee. If “the Mortgagor, fails to make
any payments provided for in.this gg:cdon or any other payments for taxes, assessments, or the like, the Mortgagee .
may pay the same, and all sums sa paid shall bmr'in(grcst'at}he rate of four per centum’ (4% per annum from the . .
«da@é_dfsuchadwchandnhnﬂbcaccum!bythismongnge., oo LN e oL

— <

' . 6. Upon the request of the Mortgagee the Mottgagor eball execute ?nd deliver a supplemental note or notes -
*."{or the sum or sums advanced by the Mortgagee for the alteration, modf raization, improvement, maiantenanco or
.. Tepair of sald premises, for taxes or assessents against the same and for any othier purpose authorizeil hereunder.
. Sald note or notes shall be sceured bereby on a parity with and as fully as if the advance evidenced thercby were
“ Included in the note first described above, . Sald supplemental note or notes shall bear interest at four per centum
(4%} per annum and ghall be payable in approximately equal monthly piyments for such period-as may be agreed
* upon by the ereditor and debtor. Failing.to agree on the maturity, .the, whole of.the sum or summs £ advanced shall
"be due and payable thirty (30) days after demand by the creditor. 'In no event shall the maturity extend beyond
the ultimate maturity of the note first deseribed above, . Sl N )

<

--74 He will keep t.h;: premises in as good order and co&ndil'ion.?m ihoy are now, réason‘hble \\"vuf and tear

execpted, and will not commit or permit any wasto thereof. - . . . . L o r "

8. He will continuously maiutnin,haz;i‘nl insurance of such type o¢ types and amounts as Mortgazee may
from time to time require, on'the improvements now, dr herealtér on maid premises, BTnii.-"gxccpt»'hon payment
- forgll such premiums has therctofore been made under (a) of paragraph 2 hereof, he will Ry promptly when- .
.- duc any premiums therefor, - All insurance shall be earried in companies approved by theMort ged and'the
policies and rgnewals thereof shall be held by the Mortgageo and have attached thereto loss payable clauses
in fdvor of and in form ncc:fptpblc to the Mortgngee, 'In event of loss Mortgngor will give immedidte notico: -
by mail to the Mortgagee, who may mako proof of loss if not made promptly by Mortgazor, and ‘bakh insure ..
ance company concerned is hereby suthorized and “directed to make payment for such loss dircetly to the .
Mortgageo instead of to the Mortgagor and Mortgagee: jointly, and the insurance procéeds, .ot any parte
thercof, may bo applied by the Mortgagee at its option cither to the reduction of the indebtidness hereby ‘
- secured or to the restoratiort or repair of the property damaged. * In event of forcelosure of this mortgage, or .
- other transfer of title to the. mortgaged property in extinguishment of the indebtedness secured hepeby, all
- right, title and interest of the Mortgagor in and to any.insuranco policies then in forco shall pass to the ‘;;/J
- purchaser or grantee, , . e e L N

-

.- 9. He-hereby assigns all the rents, issues, and profits of-the mortgaged premises from and after any default”
hercunder, and should I¢gal proceedings be fnstituted pursiant to this instrument, then the Mortgagee shall have
. “the right to have a receiver appointed of the rents, issdes, and profits, who, after deducting all charges am xXpenses
. attending such proceedings and the execution of his trust ns recever, ehall apply the residue of the rfnts, issties, and
-~ profits, toward the payment of the debt ed hereby. - . S . : :
v 1t is ngreed that the Mortgagor shall hold and enjoy the premises aboye conveyed until there is a default nder
-, this mortgage or in the note secured hereby. If the Mortgagar shall fully perform all the terms, conditions, and
: covenants of this mortgage, and of the note securcd hereby, then this mortgage shall be null and void ; otherwise
*-..to remain in full foree and virtue® If thereisa default in any of the terms, conditions, or covenants of this mortgage,
" or of the note secured hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the
" Mortgagee ehall become immediately due and payable and this mortgage may be foreclosad. The Mortgagor waives
“the benefit of any appraisement laws ina. * Should the Mortgagee become a party to any
it involvin, bed herein (excluding legal proceedings institulyd
e e debt secured hereby) all costs and expenses reasqnubly incurred by the ;
. and a reasénable attorney’s fee, shalk be secured hereby and shall Lecoime dus and payable-thirty (30) -7~
" days'aTter demand;  Should any legal proceedings be instituted for the foreclosure of this mortgage, or. should the —
debt secured hereby,or any part thereof be placed In the hands of an attorney at law for collection by suit or other-
'+ wise, all costs and expenses, Including continuation of abetract and & reasonable attorney’s fee, shall be sccured ..
hereby, shall become due and payable immediately or on demand, and may be recovered and collected hereuder.
" 71f the indebtedness secured hereby be gudranteed of insured under the Serviéemen’s Readjustment “Act, ns
amended, such Act and Regulations issued thercunder and in effect on the date hereof shall govern the rights, duties’
. 8ad liabilities of the parties hereto, and any provisions of this or other instruffients executed in conncetion with maid
Indebtedness which ard incqnsistent with eald Act or:Regiilations are hereby dmended to conform thereto. . ¢
' excomhe covenants herein contalned skall bind, and the benefits'and advantages shall inuie £o, the respoctive helrs, - 0|
executlirs, administators, successors, and assigns of the parties hereto, - Whengver used, the singular number abal]
include the plural, the plura] the singular, the use of any geader shall be applicable to all gegders, and the term” - -
{Mortgageo™ shall tnclude any payce ‘ofythe ingebtodness hereby sepured o any transferce thereof whetber by . .-
Operatlon of liw of otbepwise, .. .- T T e N
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