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TO HAVE AND TO HOLD all and smg'ular th= said premises unto the Mortgagee, its successors
and assigns forever.

. The Mortgagor covenants that he is Iavﬂully seized of the premises hereinabove described in
fee simple absolute, that he has good right and lawful authority to sell, convey, or encumber the same,
and that the premises are free and clear of all ‘Hens and encurpbrances whatsoever. The Mortgagor
further covenants to warrant and forever defend all' and singular the premises unto the Mortgagee
forever, from and against the Mox;tgagor and all persons whomsoever lawfully claiming the same or
any part thereof. - ;

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the
said note, at the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced
hereafter, at the option of the Morigagee, for the payment of taxes, insurance premiums, public as-
sessments, repairs or other purposes pursuant to the covenants herein, ahd also any. further loans,

advances, readvances or credits that may be made hereafter to the Mortgagor by the Mortgagee;
and that all sums so advanced shall bear interest.at the same rate as the Mortgage debt and shall be
payablé on demand of the Mortgagee, urtless otherwise provided in writing. 4

3. That he will keep the improvements now existing or hereafter erected on the mortgaged
property insured as may be required from timeito time by the Mortgagee against loss by fire and
other hezards, in such amounts as may be ¥equired by the Mortgagee, and in companies acceptable to
it, and that he does hereby essign to the Morigagee all such policies, and that all such ppolicies and
renewals thereof shall be held by the Mortgagee and bave attached thereto loss payable clausea in favor
of, and in form acceptable ti, the Morigagee. »

4. That he will keep all lmprovdmeuts now existing or hereafter erected upon the mortgaged

- preperty in good repair, and shbuld he fail to do so, the Mortgagee may, at its option, entpr upon said

premises, make whatever repairs are nuecessary and charge the expenses for such repairs to the
mortgage debt,

5. That the Mortgagee may requ:re the maker, cu—maker or endorser of any mdebtadnaas secur-
ed hereby to carry life insurance upon himself in a sum sufficient to pay all sums secured by this
mortgage, designating the Mortgagee as ‘beneficiary thereof, and, upon failure of the Mortigagor to pay
the premiums therefor, the Mortgagee hay, at its option, pay said premiwms, and all Suins so ad- ’
vanced by the Mortgagee shall become a- part of murtgage debt. .

6. That, together with, and in addition l}o the - monthly payments of principal End interest
payable under the terms of the note secured hereby, he will-pay to the Mertgagee, on the first day
of each month, ‘until the indebtedness secured hereby is paid in full, 2 sum equal to one-twelfth of the
annual taxes, public assessments and inguranece’ premiums, as estimated by the Mnrtgagee,, and, on the
failure of the Mortgagor to pay: all taxes, insurance premiums and public assessments, the Mortgagee
may, at its option, pay said items and cbarge all advances tharerﬁor to the mortgage debt,

» 7. That he hereby assigns all the rents, .issues, .and .profits of the mortgaged premises from
and after any default hereunder, and should legal proceedings be'instituted pursuant to thig instrument,
then the Mortgagee shall have the right to have a recetver, appointed of the rents, issues,'and profits,
who, after deducting all charges and expenses ttending such proceedings and the exedution of his
trust 'ds receiver, shall apply the residue of the rents, issues, and profits, toward the payment of the
debt secured hereby.

8. That, at the option of. the  Mortgagee, this mortgage ghall become due and p$yabh forth-
with if the Mortgagor shall. convey ‘away said mortgaged premises, or if the title shall become vested
in any other person in any manner whatgoever other than by death of the Mortgagor.

9. It is agreed that the: Mortgagor lhall%hnid -amd: exqmr ihe premises .above co until
there is a default under this mmgb ‘fth{mte bgg’e’by." ‘It is ‘the true me of this
mstrument‘thatifthe ﬁi ﬂlﬂﬁm conditions, and ¢ove t;otthis
mortgage, and of thé notg nﬁmmzd Ye mﬁttﬁm:tkig ' mgageahall be utterly null and veid; '
otherwise to remain in full iqréeemd gfﬂté. JH fhere is a ‘Gdfault- in’ any of the terms, conditions or

ovenants of “this - . mortgage, of' lof ﬂm néte | BOC ” her;eby. thén, at the option of the Mortgaaee all
sums then owing by the Mortgagor t ¢he Motigagee shall bsoome immedintaly due and paysble and
this mortgage may be furedosed ‘ Showuld - aﬁy‘ legal ‘proceedings ' be instituted for the foreclosure of
this mortgage, or should the mﬂagee hemma & pertyito eny suit involving this Mortgage or the title
to the premises described. ] sheuld the debt. tmreﬂ hereby dr any ‘part thereof ybe placed in
the hands of an attorney athmtormnecﬂqnbyaﬁt or wtihénwise, all costs and expenshs ineurred by
the Mortgagee, and .a reasonalle attorney’s: fee, shall thereupon become due and payable [immediately
~or on demard, at the option of the Martghges, nse part m’.,the debt secured thereby, and mPy be recov-
ered and collected hereunder., .~ - v |
10. The covenants herein’ containbd shall bimf and the bane.ﬁts and advantages shail inure to,
the respective heirs, executors, administrators, 'suceqeors, and assigns of the parties hereto. Whenever
used, the singular number shall include the plural, the plural the singular, and the use of any gender
shall be applicable {o all genders. -

WITNESS my hand and seal this 88 day of  Jemuary 19 51 .f

Signed, sealed, and delivered 3 | " Ay A -~ )
| e ‘ (SEAL)
(SEAL)
(SEAL)




