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premises ave free and clear of all liens and encumbrances whatsoever. The Mortgagor further dovetiants
to warrant and forever defend all and singnlar the premises unto the Mortgagee forever, from and against
the Mortgagor and all persons whomsoever lawfully daiming the same or any part thereof. :

" The Mortgagor covenants and agrees as follows: | : ;
1. That he will promptly pay the principal of and interest o the indebtedness evidenced by the said
note, at the times and in the manner therein provided. Privilege is reserved to pay the ‘debt in whole,
or in an amount equal o one or more monthly payments on the prineipal that are next due on the note,
on the first day of any month prior to maturity; provided, however, that written notice of an intention
to exercise such privilege is given at least thirty (80) days prior to prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
visions of the National Housing Act, he will pay to the Mortgages an insurance premium charpe of one
per centum (1%) of the original principal amonnt thereof, exeept that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-
tion to the Federal Housing Commissioner on account of mortgage insurance. . ‘

2, That, together with, and in addition to, the monthly payments of prineipal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month
until the said note is fully piid, the following snms:- S

(a) If this mortgage and the note secured hereby are mswred under ths provisions of the National

: Houszing Act and 2o lang as they continue to be 20 inswred, one-twelfth (4,) of the annual
mortgage insurance premium for the parpose of putting the Mortgagee in funds with which to
discharge its obligation.fo the Federal Housing Commissioner for mortgage insuriance pre-
miums purspant to the applicable. prévdslons o¥ the Wationn] Housing Act, as amended, and
regulations thereunder. The Mor{gagee shadl, -0n the-termination‘of its obligation to pay
mortgage insuranee premiums, credit to the sccoutt of the Mortgagor all payments made
under the provisions of this subseckion which the Mertgagee has not become obligated to pay

to the Federal Housing Commiisgioner. . - . . . ¥

(b} A sum equal to the ground rents, if any, next due, plus the premivms that will next become due
and payable on policies 'of fire and other hazard insursmce coveriig the mortgaged property,

plus taxes and assessuvents next due on the morfgaged property (sl &5 estimated by!the Mort-
gagee) loss all sums already paid therefor divided by ihe number of monthe to elapee before

one month prior to the date when snch grommid reuts; ‘pestinma, taxes, and assesstnertts will

i . e 10 Hmmmwlnymdmundmts, pre-

(¢) Al payments meationed tn the twd e dbsoctiond ‘st tiis pasagraph and all| payments

to be made under the note seourdd hereby shall be added togethicr and the aggregate amount

« Mortgagee to the following items in the order set forth: , ;
o with the Federal Houging Com-

. (1) taxXes, special ussepsments, five '‘and other hagard insurpnce premiums; !

R

thereof shall be paid by the Mortgagor each month ia & single payment to be app}:ed by the
() - premium charges ’undm‘the cmtr-ﬁtof‘

(m) interest on the note secured hereby;and - -
(1v) amortization of the prinicipal of said note.

Any deficiency in the amount of sach ; monthly payment, shall, unless made good by
the Mortgagor prior to.the due date of the méxt such payment, constitute an event|of default
- . -under this mortgage. - The Martgagee may collect & “late charge” not to exeeed two cents
(2¢) for each dollax ($1) of each payment more than fifteen (15) days in mrst{:eover the

3. If the total of the payments made by the Mortgagor uider (b) of paragraph 2 precading shall
exeeed the amount of payments actually made by-the Mortgagee for taxes or assesiaentingr| insurance
premiums, as the case may be, sneh excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor.  If, hiowever, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and asspsaments and insurance , when
the same shall beeame due and payable, then the Mortgagor shall pay to the Mortgagee any unt neces-
sary to make up the deficiency, on or before the date when payment.of such taxes, assessments, or insur-
ance preminms shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in sccordance
with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the accpunt of the
Mortgagor all payments made under the grovizions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Pederal Housing Commigsioner, and any balance remaining in
the funds accumulated under the provisions of (b) of parsgraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public saje of the premises co hereby, or
if the property is ‘'otherwise acquifed after defauli, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or b the time the properly is otherwise acquired, the then
remaining in the funds accumtilated under {b) of paragraph 2 preceding, as a credit against e amount
of principal then Temaining unpaid endes the note secured hereby, and shall properly adjusk any pay-
ments which shall havgbqumd‘e%ﬁnﬁar, (@) of paragraph 8. S 5 |

4. That he will pay all taxes, escssments, water rates, and other povernmental or municipal eharges,

for which provision hws not been made hegeinbefore, snd in default thereof the

, n will promapily delives. the official receipts therefor to the Mort-

for taxes, assessments, or the like, the Martgugee may py ths  akd all sums s0 paid shall bear inter-

ost at the rate set forth in the note secured hereby from the dide of sych sdvance and shall beisecured by
this mortgage. R S i

B. That he will keep the premises

i

: 83 good order and condition &» they are now and will pdf, commit
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