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premises are free and clear of all liens and' encumbraneea whaﬁoem 'I'he Mazwmmmmts
to warrant and forever defend all and singular the premises the Mortgagee forever, from and against
the Mortgagor and all persons wthomaoevar lawfully chnmmg same or any part thereof,

The Mortgagor covenants aqd agreea as follows: ‘ ‘ !

1. That he will promptly pay the prmc:pal of and intemtq ion the indebtedness evideneed by tbe said
note, at the times and in the manner therein provided. | anﬂeﬂp is reserved to pay the debt in whole,
or in an amount equal to one or more monthly payments on the principal that are next due on the note,
on the first day of any month priur. to maturity ; provided, however, that written notice of an intention
to exercise such privilege is given at least thxrty (30) days prior to pmpayment and, provided, further,
that in the event the debt is paid in full prior to maturity and ot that time it js insured under the pro-
visions of the National Housing Act, he will pay to the M an ingurance premium charge of one
per centum (1%) of the original prineipal amount thereof, exeépt that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges whlch would lhave been payable if the mortgage
had continued to be insured until maturity ; such payment to bg applied ;by the Mortgagee upon its ohliga—
tion to the Federa.l Housing Commmsloner on aoeount of mortmu imsurance.

2. That, together with, and in additxon to, the monthly plymmﬁ of principal ami interest payable
under the terms of the note secured hereby, he will pay to the Mm'mazee, on the first day of each month
until the said note is fully paid, the following sums:

(a) If this mortgage and the pete secured hereby are mum the provisions of the National
Housing Act and so Jong as they continue to be qé , one-twelfth (14,) of the annual
mortgage insurance premium for the purpose of p g the! ‘Mortgagee in funds with which to
discharge its obligation to the Federal Hmmpg amissioher for mortgage insurance pre-
miums pursuant to the applicable provisions of Nation Kmag Act, as amended, and
regulations thereunder. The Mortgagee shall, on the temmination of its obligation to pay
mortgagemsuraneebremmn,cmditmthes poopnt of the Mortgagor alli payments made
under the provisions fthmsnbsectxonwhiehﬁs rt hunatbmobhsntedtopay
to the Federal Housing Commissioner.: AR |

(b) A sumequa}tothegrotpndmmtfmy,nextdu,plﬂuﬂwprmmsﬁatwiﬁnmbemmedue
and payable on policies of fire and other hm iqturmee -the mortgaged property,
plus taxes and assessments next dueon the mqrmbd /(all‘as. ostimated by the Mort-

gagee) less all sums already paid therefor divided by the number of months to elapse before
one month prior to the date when such ground rents, mm;mdmmh will -
beoomedehnquent,sud:snmmbehddbyx , ‘ inmtowmdmundmh,pre-
miums, taxes, and spocial assepsments, IR RS A

(c) All payments mentioned in the two preceding subsection ﬂf ﬂiil Wﬂ! and all payments
to be made under the note secured hereby shall be added together knd the aggregate amount
thereofshallbepaxdbythe}ionmgorewh, inaxi?slepaymenﬂobeapphedbythe
Mortgagee to thefollawmgitem in the o

(D prammn charpes under the eon "
missioner; E
(1) taxes, special asnemenu, ﬁe andmumrd‘
(1) interest on the note sccured hereby ;and ;
(Iv) amortization of the principal of mdm
Any deficiency in the s amount of .such ags ' !
the Mortgagor prior to the due date of the next s t,m-ﬁtntem mtotdefault
under this mortgage, The Mortgagee msy llect a “ tqeham”notﬁomeedtwdoents
(2¢) for each dollar ($1) of each payment more t] - ‘
extra expense mvolvexi in handling deim X

3. Ifthetotalofthepaym ebythe!lo
‘ ‘_made'bythe

under any of the provmcnsof ‘
if the property is otherwise acquired’
memementqfsuchpromedmgs orattbaetxmﬂ;e PrOD
remaining in the funds accumul under (b) of p oh £
of principal then remaining unpaid under the note se are
mentswhxchshallhavebeenmadqunder (¢)o£maph2. i
4. Thathewﬂlpayaﬂtaxes,usmemts.waternteﬁ,md her' governmental or |
ﬂnes or impositions, for which provision has not been made reinbefore, and in dufault thereof the
Mortgagee msy pay the same; that he will promptly deliver the official receipts therefor to the Mort-
gagee. IftheMortgazorfaﬂstomakeaqypaymﬁpm ided for in ‘.'mhmwanyoﬂlermmts
for taxes, assessments, or thehkd,‘theﬂottcmemym&e ¥, and aic
estatthemtesetforthmfhemﬁmnredhmbyfmmd%e; v
this mortgage. v .
B. Thathewﬂlkeeptheprem;ienmusooderdermﬁli
or permit any waste thereof, reastmable wear and ﬁearex‘ )




