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. TO HAVE AND TO HOLD, all and singular the ssid property its suoo
assigns forever, . b and o gulat the said pmpert¥ unto the M@gagw, 1ts; successors and

“t:-. 'The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple

;absolute (or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority
%toh:ell, convey, or encumber the same, and that the premises are free'and clear of all liens and encumbrances
-whatsoever except as hergm otherwise recited. The Mortgagor further covenants to warrant and forever defend
‘all and singular the premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor
{and all persons whomsoever lawfully claiming the same or any part thereof. . ‘

o The Mortgagor covensats and agrees: as follows:
§ 1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at-the time and in the

- 2. Together Wiﬂl’ﬁﬂd’h addition ios the monthly W 1 of principal and interest payable under the terms :of the note
' secured hereby, he will pay to the Mortgagee, on the .28 _ day of each month until the said note is fully paid: ‘

v (® Asmnequul tclhéprmﬁumttlmt will next become due and payable on policies of fire and other hazard insurance
C covering the mdrtgnged property, plus taxes and assessments next due on the mortgaged property (all as estimated by
&B‘ Mortm) Jess all sums already paid therefor divided by the number of months to elapse before one month prior
to the date whes such premiums, taxes and assosgments will become delinquent, such sums to be held by Mortgagee in
mwpaysdé;pxemiums, taxes, and special assessments. o ‘
(b) The aggregate of theamnm payable ¢ t to subparagraph (s) and those payable on the mofe' secured hereby, .
Lo shanbepaaih;:nﬁnzkpaymmt.each;ﬂonth.‘beappliedtothefollowingitemsintheordqmted: ' S
Fo (1) ‘tazes, -special essessmvenits,: firo s’ other hazard insurance premiwms;
| () interest an the note secured herehy; and !
 (1I1) amortization of the principal of aid note. : ‘
Any deficiency in the amount of such mtewhly payment, shall, unléss paid by the Mortgagor prior to the due
_date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect a “late

. . charge” not to exceed an amount equal to five per centum (5%) of any installment which is not paid within fifteen (15)
[ “days from the due date thereof to cover the extna expense involved in handling delinguent payments. ‘
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o 8. If the total of the payments mads by the Mortgagor under (a) of Paragraph 2 preceding shall exceed the amount of pay- |
« mumallymdebythe Mortgagee for iazes: or a3sess or insurance premiums, as the case may be, such excess shall be
~ | credited on' subsequent payments to-be made by fh M’x tgagor for such items. If, however, such monthly payments shall not be

{ sufficient to pay such items when the ame shel] beotne due and payable, then the Mortgagor shall pay to the Mortgagee any

'} amount necessary to make up the deficiency. Sych payment will be made within thirty (30) days after written notice from the
_ Mirtgagee stating the stvount-of the deficiency, Which- dotice may be given by mail. If at any time the Mortgagor shall tender
. -l g the Mortgages, in sccordance with the provisions of the mote secured hereby, -full psyment of the entire indebtbdness repre-
" isented theveby, the Mostgagee shall, in ‘computing the amount of such indebtedness, credit to the account of the Mortgagor any

1 bala : mder the provisions of (a) of paragraph 2 hereof. I there shall be a efault under
any of the provisigng of this mortgage resulftigg il ipﬂb&e sale of the premises cavered hereby, or if the propertyi is otherwise
aoquired"after default, the Mortgagee shall apply, kit the time of the commencement of such proceedings, or at the timg the property
. ils'stharwise acquied, the mmmmmmwwcumm under {2) of paragraph 2 preceding, as a icredit on the

< 4. The lien of this fostroment.shall Yemain in tull force and effect during any postponement or extension of' the time of -

Wtémmmcimymwm@hemby. . i

: x B !hwﬂlyny ali{axes,asmnmts, water i:am, snd other governmental or municipal charges, fines,, or tiona, for
"which provision has not been made hereinbefore {and in default thereof the Morigagee may pay the same), a.ns will promptly

| deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails to make any payments provided for fiy this section

. : . .
* H

. or any other payments for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear interest
\'at the rakei of fve par sentum (5%) per annum from the date of such advance and shall be secured by this morigagd.
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| 6 Ho wilikoup the poemises in as good order #nd condition as'they aro now, reasonablo wear and tear excepted ked, and will

. H : T E i . N [ i
% 1. Fhat-he will kesp the improvemenis now existiog or *hereafter erocted om the moigaged property insured as may be
- ; wud for such pariods 8s.may be required by the. goe and will pay..promptly when due any premiums. on such insurance.
4 for payz which has not been miade hereinbefore. - All insurance shall be carried in companies, approved by the
.and reniewals thereof shall be held by the Mortgagee and bave attached thereto loss payable clauses
“Fornt scosptable to' the Mortgagee. In event of ldss ‘Moértgagor will give immediate notice by mail to the
| Mortgegee who may make proof of loss if not made promptly by Mortgagor, and each insurance -company concerned i3
' herehy suthorized sud directed to make paymegt for such loss. directly to the Mortgagee instead of to the Mortgagor and
"7 Mortgagee jointly, and the. Insurance peoceeds; 0 amy Pt thereof, may be applied hy the Mortgagee at its option either to
" "{'the reduction of the indebtedness hereby secured or ‘to the restoration or repair of the property damsged. In eyent of fore-
-, closure of this mortgags or other transber of title, to, the 'mortgaged property in extinguishment of the indebtedness sqcured hereby,
‘dl right, title and inbesestof the MW&@ 0 sy insurance policies then in force shall pass to the purchaser;or grantee.

§ 0

e

8 Ho herehy assigis &l the rents issues, aod profits of the mortgaged premises from and after any default hpreunder, and |
- should legal proceedings be instituted pursuant to this instrament, then the Mortgagee shall have the right to bave a receiver

. appointed of the rents, issues, and profits, who, &mwm charges and expenses ‘attending such Mgs and the
. execution of his trust as receiver, shall xpply’ the residiie of the rents, issties, and profits, toward the payment of the debt secured
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