- _to the Mortgagee, in accordance with ‘the provisions of the- note sect

o 48 w208

assigns forever.

TO HAVE AND TO HOLD, all and singular the sqjdpl?per?unto the sz'tgagee, its mméséors and -

, : TR R R ‘ o :

The Mortgagor covenants ﬂmt,he is lawfully seized of Jie premises hereinabove described in fee simple

absolute (or such other estate, if any, as is state}t’i hereinbefore), that be has good right and lawful authority

to sell, convey, -or encumber the same, and that the premises gre free and clear of all liens and encumbrances

whatsoever except as herein otherwise recited. The Mo or furthey covennnts to warrant and forever defend

all and singular the premises as herein con unto the’ Mortgagee forever, from and against the Mortgagor
‘and all persons whomsoever lawfully claiming same ‘or any part thereof. = X

The Mortgagor covenants and agrees as follows: | :

1. Ho will promptly pay the principal of and intérest on-the bdobhﬂmu evidenced by the wid nots, éé the time and in the

. i " )

() A sum equal to the premiums that will next becoms due;,and paysbles on. policies of fire snd other baard insurance
covering the mortgaged property, plus taxes and mg due on the mortgaged property (all as estimated by
the Mortgagee) less all ‘sums: already paid ‘therefor m . b¥ the mamber of ‘menths to elapse before onie, month prior
to the date when such premfims, taxes and assegsments will begome delinquent, such sums to be held by Mortgagee in
trust to pay said premiums, taxes, and special assessments, | | T :

2. Together with, and in addiliofn to, the monthly m«m
secured hereby, he. will pay to -the Wu, oo the 8

(b) The ‘aggregate of the amounts paysble purvasst to n\w &) and|those paysble on the note sscured hereby,
shall be paid in a single payment each month; to be ap d to the following items in the order : :
. P . B B A : ; e
(D taxes, special assesmments, firs and other hazard fnsursade peehmims; -
(IT) intevest on the note secured hereby; and R T
(D) amortization of the principel of said mate. | | A ) S
Anydeﬁdencyiﬂtheamoun'bfsﬂehag’mﬂtsmmﬂﬂy , shall, unless paid by the Mortgagor priot to the due
date,ofthenextsuchpaymalt,oonsﬁmtemavent_ofdefnlﬁ der this mortguge. The! Mortgagee may collect a “late
: nstallment which is not paid within fifteen (15) . |
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charge” not to exceed an amount equal to five per centum (5%) of any install
days from the due date therq‘nf 10 ‘cover the extra expensq involved in handling delinguent payments.
8. If the total of the payments made by the Mortgagor under {3) of ph 2 preceding shall eicesd the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insy e pregyiums, as the cdse may be, such excess shall be
credited on subsequent payments to be made by the Mortgagor far such/ttems. If, however, such monthly payments shall not be =
- sufficient to pay such items when the same shall become due and| payable, then the Mprtgagor shal! pay to the Mortgagee any - |
amount necessary to make up the deflciesicy. Such payment will be made within 'thirty (30) days after written nétice from the
- - Mortgagee stating the smount of the HJeficiency, whichngﬁcemajrb&xi,’ by mafl. I at any time the Mortgagor shall tender
. sd 'bereby, full payment 'of the entire indebkedness ropre-
sented thereby, the Mortgagee shall, in computing the amount of such indebtedness credit to the account of the Mortgagor any
balance remaining n the funds socumulated under the p of (a)|of paragraph $ herede. . I theve shall bo a default under
Aﬁyofthemovixiomofthismtgmbzmaﬁﬁnginu:wbueuh -the premises covered hereby, or if -the property is otherwise
auqmdafte;tdefault,theMoztgagee;sLaHapply,.gtthemdmmmﬁmm;muthem&ew'
is otherwise acquired, the amount then remaining in' the funds accumulatedl under (s} of paragraph 3 proceding, as  credit on the
interestmedandlmpaidandtheiﬁdmb“themcdpdﬂm‘i aaining vopeld on the noteseeured hereby. |
; ‘ I ‘ : - : .
4.Thehenofthhmsbmentahéﬂmnammﬁﬂlfmandieﬂodiﬂuﬂnzm&postpongme:t»mextenshnoffthetimed‘
psmentoftheindebbadrwmoranypﬁtthueo&mu@dhmby.; i T P . !

[
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* 5. He will pay all taxes, assessments, water rates, and other gowsrnmental .or municipal | chariges, Sues, imjpositions, for =
which provision has not been made hereinbefore (and in defanlt thereof the Martgagee may pay the same), will promptly |
deliver the official receipts therefor to the Mortgagee. "I the Mortgaggr fiils to' make any sents provided for in this section
or auy other paymaents for taxes, assesghents, or the lke, the Mortgagee may pay the sams, and all sums so peid shall bear interest

at the rate of five per centum (5%) pet, annum from the date of such sdvimee sad shall be secured by this mortgage. _

‘ ‘ ‘ b ; ! Lo o ' Pl |

G.Hewﬂlkeepthepremisesinasgoedmdermdemdﬂm ?M “hmmw,‘mbkj‘mandﬁearmpted,amiwin‘ ‘
not commit or pemmit any waste thereof. : - ‘1 o ‘ ‘ ‘ 1

!

l TThathewﬂlkeepthoimptovmmBmwentﬁngme‘}«d;ﬁed mthe mmtgage&pmpezty insured as may be
reguired from time to time by the Mortgagee against loss by fire 'odl&thmds;}us\mlﬁesand.wnﬂngendesinmchamm

~ and for such periods as may be required by the Mortgagee and ‘ my\pmmptly,when due any. premiums on such insurance .

provision for payment of which has not been made hereinbefore. All insy  shall be cartied in companies approved by the
Mortgagee and the policies and renewhls thereof shall be held by the tgagée and Lave attached thereto foss payable clauses
in favor of and in form acceptable to the Mortgagee. In event of loss' Mortgagor | will give immediate notice by mail to the
Mortgagee who may make proof of loss #f not made promptly by Mortgagor, and each insurance company - concerned is
hereby authorized and directed to make payment for such loss directly ‘1 the Mortgugee instead of to the Mortgagor and
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to
the reduction of the indebtedness hereby secuted or to the restorati 509:% o&,thepmperty damaged. In event of fore-
closure of this mortgage or other transfer of title to the mortmagedi property in extinguishiment of the indebtedness secured hereby,
all right, ﬁtleandinberestoftheMmtk&goﬂnmdmanmecalpoliciqﬁ then in force shall pass to the purchaser or grantee.

8. Hehmbyassimallthemnts,éissues,andpmﬁuofﬂnmtp d premises from and after any default hereunder, and
should legal pmceedingsbeinmﬁtutedmanttot!ﬁsinsmxment,‘&m‘ Mortgagee shall have the right to have a receiver
appointed of the rents, issues, and profits, who, after deducting all chargds and expenses attending such proceedings and the
execution of his trust as receiver, shall apply the residue of the rents, isspes, and profits, toward the payment of the debt secured
hereby. ‘ ‘ i S ‘




