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asszg'rlx‘sofgr‘:ye% AND TO HOLD, all and singular the sa1d property unto the Mortgagee, its successors and

b il"he Mortgagor covenants that he is lawfully seized of the premises hereinabove described in- fee simple
absolute (or such other estate, if any, as is stated hereinbefore), that he has good ri a]fht and lawful authority
to hsaell convey, or encumber the same, and that the premises are free and clear of all liens and encumbrances
whatsoever except as herein otherwise recited. The Mortgagor further covenants to warrant and forever defend

-all and singular the premises as herein conveyed, unto the Mort fo
gagee forever, from and a amst the Mortgagor
.and all persons whomsoever lawfully claiming the same or any part thereof. & e

~The. Mortgagor covenants and agrees as follows: :
!
1 He will promptly pay the principal of and interest on the indebtedness evidenced Ly the said note, at ‘the time and in the
manner tha'dn pmvided. .

-

2. Together with, and in addition to, the mouthly of principal and interest payable under the terms of the note
Wed hereby,hewillpaym the Mortgagee onthe day of each month until the said note is fully paid: |
(a) A sum equal to the premiums that will next become due and payable on policies of fire and other hazard insurance
covering the mortgaged property, plus taxes and assessments next due on the mortgaged property (all as est:mated by
the Mortgagee) Jess all sums already paid therefor divided by the number of months to elapse before one month prior
to the date whap such premimns, taxes and assesmments will become delinquent, such sums to be held by Mortgagee in
trust to pay said premiums, tazes, and special assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured hereby, i
shaﬂbepaldinasinglepaymenteachmonth,tobeapphedtotbefoﬂnwingxtemsintheordermted _

(Dum,wdmu,ﬁmmdotbuhmrdmmmepmmhm
(II) interest on the note secured hereby; and
(HII) amortization’ of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment, shall, unless paid by the Mortgagor pnm: to the due
date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect a “late
charge” not to exceed an amount equal to five per centum (5%) of any installment which is not paid w:thm fifteen (15)
days from the due date thereof to cover the extra expense involved in handling delinquent payments. o

8. the total- of the payments made by the Mortgagor “under (a) of Paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess shall be
) scvedited on subsequent payments to be made by the Mortgagor for such items. If, however, such monthly payments, shall not be
ssufficient to pay such items when the. same shal] hecome due and payable, then the Mortgagor shall pay to the Mérigagee any
_iamount pecessary to make up the deficiency. Such payment will be made within thirty (30) days after whitten notice from the
‘Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the ‘Mortgagor shall tender
ito, the Mortgagee, in' accordance with the provisions of the note secured hereby, full payment of the entire indebtedness repre-
‘sented thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mbrtgagot any
‘balance remaining in the funds accumulated undér the provisions of (a) of paragraph 2 hereof. If there shall be a default under
mny of the provisions of this mortgage resulting in'a public sale of the premises covered hereby, or if the property jis otherwise
incqtﬂmd after default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the timejthe property
.!l otharwise acquired, the amount then rematuing in the finds eccumulated under (a) of paragraph 2 preceding, as & credlt on the
‘htuestacauedandmmﬁmdthobﬂhnoemtbepdnﬁptlﬁaenremainmgunpmdonthenobesecmedhereby

, 4mw&%mmmhfuﬂfmnemdeﬁectduﬁnganypostponementorextenswnofthetlmeof
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5. He will pay all taxes, assessments, water rates, md. other govemmenfal or municipal charges, fines, or mqosmons for
which provision has not been made hereinbefore (snd in default thereof the Mortgagee may pay the same), and will promptly
deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails to make any payments provided for in this section
oranyotherpaymenbsfortaxes,aswumenb,ortbﬁlihe,theMortgageemaypaythesame,andaﬂsumssopaidshallbearmterest
attherabafﬁwwm(fv%)patamnﬁumdwdab of suchadvmceandshallboucuredby thlsmortgage.x

6. Hewiﬂkeepﬂlepmmweoinasgoodordm:andemdﬁionastheyarenow,masonablewearandtearemepﬁed,andwill
nnteoammtotpomﬁtwwmt&mc!

7. That he will keep the improvements nowmsﬁngorhcaafter erected on the mo:tgaged property msured as may be
Fequired from time to time by the Mortgagee against loss by fire and other hazards, casualties and contingencies in such amov.ats
'mdformhpmod:umybbmdhy&cmmdwﬂ! pay promptly when due any premiums on such insurance
‘provision for peyment of which has not been made- hereipbefore. - All insurance shall be carried in companies approved by the-
‘Mortgagee and the policies and renewals theveof shall be held by the Mortgagee and have attached thereto loss payable clauses
in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by imail to the
Mortgagee who may make proof of loss if not!made pmmptly by Mortgagor, and each insurance company ¢oncerned is
hereby authorized and directed to make payment.for loss directly to the Mortgagee instead of to the Mortgagor and
Mortgagee jointly, and the -insurance proceeds, or iany part thereof, may be applied by the Mortgagee at its optipn either to
ithe reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of fore-
closure of this morigags or other transfer of title to tha ipnttgsged property in extinguishment of the indebtedness sedm'ed hereby,
aﬂﬁsht, ﬁtbandhtetmtofﬂ!emgmin and,; tcmytmmnoe policies then in force shall pass to the purchaser or grantee,

8. He hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any default he;eundm‘,
should legal proceedings be instituted pursuant td this instrament, then the Mortgagee shall have the right to have a receiver
appointed of the rents, issues, and profits, who, after deducting all charges and expenses attending such proceed.ings and the
exzecution of lus trust as receiver, shall apply the | reddu,a of the rents, issues, and profits, toward the payment of the debt secured
hereby. . i




