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TO HAVE AND TO HO.
assigns forever.

The Mortgagor covenants that he is lawfully seized of the ‘ hereinabove described in fee simple
absolute (or such other estate, if any, as is stated hereinbefore), that he has good right dnd lawful authority
to sell, convey, or encumber the same, and that the premises are free and clear of all liens and encumbrances
whatsoever except as herein otherwise recited. The Mortgagor further covenants to warrant and forever defend
all and singular the premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor

wiully claiming the same or any paft thereof. . :

The Mortgagor covenants and agrees as follows:

'i.Hewmpmmpﬂybayﬂmpﬁmipaxofmm:eummm&mdm@mwbywmewm&'wemandm&e
manner therein provided. = : i ¥ e ‘ .

2. Together with, and in addition to, Sthe monthly ents of principal \ﬁnd interest m\y'elblql undqr the terms of the note
secured hereby, he will pay to the Mortgagee, on the - .~ day of each manth ustil the said note is fully paid:

(a) A sum equal to the premiums that. will nest become due md?péyab# ‘on boliﬁafoi fre mdo& hazard insarance

-~ covering the mortgaged property, plus taxes and assessments next due on the mortgaged property {all as estimated by
the Mortgagee) less all sums already paid thevefor dividedbivthaupmbet%ofmoﬂhxtoiehmbefmvmemonth prior
to the date when such premiums, taxes and assesgments will become idelinquerkt, such sums to 'he held by Mortgagee in
trust to pay said premiums, taxes, and special assessments, li :

(b) The aggregate of the amounts paiyable pursuant to subparagraph Ca) and those peysble on the note secured hereby,
shaﬂbepaidinasinglepayment;aachmonth,mbgappﬁedt?theféﬁommm&cmdammd:-

(I) taxes, special assessments, fire and other hazard imwdnoo pﬂ,mium, - . ’
(II) interest on the note secured hereby; and ' Eh h . L
(IIT) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment, :shal]i. unless paid by the Mortgagor prior to_the due
date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect a “late
charge” not to exceed an amount equal to five per centum (5%) of q‘dny installment which is not paid within fifteen (15)
days from the due date thereof to|cover the jextra expense involved iqibandﬁngdelinqaen% payments. ‘
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8. If the total of the payments made%by the Mortgagor under (a) bf&’ar%rapb 2 Mg shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the cage may be, such excess shall be
- eredited on subsequent payments to be made by the Martgagor for such iﬁsmaj., H, howeyer, puch monthly payments shall not be
sufficient to pay such items when the same shall become due and payabls, the the Martgegor shall pay to the Mortgagee any
amount necessary to make up the deficiency. Such payment will be made wi thirty (30} days after written notice from the
Mortgages stating the amount of the deficiency, which notice may be given by meil. If gt any time the Mortgagor shallswnder
totheMortgagee,‘inaecordancewiththepmvfsiomofﬁmﬁotelecured f,ﬁﬂl’paymentofﬂwenﬁmindebtedm‘repmz
sented thereby, ‘ ‘ :

is otherwise acquired, the amount then remaining : : e aragraph _
interest accrued and wnpaid and the balance to the principal then remaining unpaid on the note socured hereby.

4.'I'helimofthis.instrmnentshallr&xpaininftﬂlforceandeEacﬂd&inéanypwlpondmmtaéxtemaionoftheﬁmeof
payment of the indebtedness or any part thereof secured hereby, ; T :

5. He will pay all taxes, assessments, water rates, and other governtuental or municipal charges, fines, or Mmpositions, for
which provision has not been mado hercinbefore (and in default thereof the Mortgagee may pey the seme), and will promptly
deliver the official receipts therefor to the Mortgages, ¥ the Mortgagor fails to make: any payments provided for in this section
oranyotherpaymentsfortaxes,mementq;jatholih,tiw'Mortgageexhaymy!theﬁmfeuﬂaﬂm»paidshaﬂbeariuwrm
8t the rate of five per centum (5%) per enntm-from the date of such advance wnd shall be secured by this mortgage.

‘6.Hewinkeepﬂxeptemﬁesmasgoodlordexandcmdiﬁmutheﬁaic%,mﬂaomblemandftearempted,’mdvdﬂ
not commit or permit any waste thereof, @ - S T A o o .

‘7.That’}wwﬂlkeeptheimp¢wementxgmwm¢‘ ng or hereafter erected uﬁd‘tho martga gedpmputyr gty insured as may be
reqmred&omﬁmetotﬁneby&eMoﬂgaMammbyﬂm and other hazirds, casualties and contingencies in such amot.ts
and for such periods as may be required by the Mortgagee and will pay ptomﬁtly when :due any ‘premitms on such insurance
provision for payment of which has not been made hereinbefore, All msuranm'zhall be carried in companies approved by the-
Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and Lave attache;iatfereto loss fay:;l:i clauts:s

i i will give immediate notice by il to the
Mortgagee who may make proof of loss if not made promptly by Mortgagor, and each insumnce:.company concerned is
hereby authorized and directed to make payment for such loss directly ito- the' Mortgagee imstead of to the Mortgegor and
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or| mdrx? ;‘of ‘the property damaged. In event of fore-

closure of this mortgage or other transfer of title to the mortgaged property in exting nent of the indebtedness secured hereby,
all right, title and interest of the Mortgago:handeomyinsumncepohcia}sibqn}ﬁnfamshaﬂpassmthcpmchaseto:rgrantee-

8. He hereby assigns all the rents, issues, and profits of the mortgaged premvises from and after sny defeult hereunder, and
should legal proceedings be stituted pursuant to this instrument, then ithe Martgagee shall have the right to have a receiver
appointed of the rents, issues, and profits, who, after deducting all charges and expenses atténding such proceedings and the
execution of his trust as receiver, shall apply the residue of the rents, isgues, and profits, toward the payment of the debt secured
hereby. P ‘ " .
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