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STATE OF SOUTH CAROLINA °
COUNTY OF GREEWVILLE '

‘ d sets
FOR VALUE RECEIVED, C. Douglas Wilson & Co. hereby sssigns, transfers and B
over to The Mutual Life Insurance Comp

note which the same secures, without recourse.

any of New York the within mortgsge and the

Dated this 26th day of September, 1950. .

In the Presemce of:

P WRTE R

ASST. SECA-YARY

To Have anp To Houp, all and singular the said property ﬁnto the Mortgagee, its successors and assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple absolute
(or such other estate, if any, as is stated hereinbefore) » that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all Kens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises a8 herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof,

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the
time and in the manner therein provided. Privilege is reserved t6 prepay at sny time, without premium or fee, the
entire indebtedness or any part thereof not less than the amount, of one installment, or one hundred dollars {($100.00),
whichever is leea, ' ' T )

- 2. Together with, and in addition to, the monthly paymetits of principal-and interest payable under the terms
of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note is fully
paid: -

(8) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hasard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgaged, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessments.

(b} The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order
stated: - - e cmemee e -l .

(1) taxes, special asseesments, fire and other hasard insurance premiums;

(1) ‘interest on the nate secured hereby; and

() amortization of the principal of said note.
Any definiency in the amount of such aggregate monthly payment, shall, ynless made good by the
~ Mortgagor prior fo the due dalé of the next such payment, constitute an event of default under this

mortgage.; The Mortgagee may collect a “late charge not to exceed an amount equal to four per eentum
(4%) of any installment which is not paid within fifteen (15) days from the due date thereof to cover the
extra expense involved in handling delinquent payments,

8. If the total of the payments made by ‘the Mortgagor under (a) of paragraph 2 preceding shall exceed the
amount, of payments actually made by the Morigagee for taxes or assessments or insurance premiums, as the case
may be, such ‘excess shall be credited on subsequent payments to be made by the Mortgagor for such items. If,
however, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. Such
payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
sccordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, oredit to the aceount of the Mortgagor
any credit balance remaining under the provisions of (a) of paragraph 2 hereof, If there shall be a default

5L a0y of the provisions of this m z i public sale of the premises covered hereby, or if

The intersst herehy conveyed is subordinate to a .___LOA MOPGEAZ®
hereinafter referred to a8 “prior instrument” given by ___DONA18 _H, Edwarde .
to..Ce _Douglas Wilson & Co, dated . S@ptamber 26 10.90,
securing sn indebtednesy in the original princtpal sum of $.. 22900500 | 14 recorded or filed in e
R. M. C. Office for Gresnville County, South Carclina Bk ot v oo
on __SQﬁ"i“her- 28 10.80. FHasard Insurance of such types and as the holder of the indebtedness secured hereby mey from
time to time require, shall be continuously maintained on the improvements now or hereafter on the aforesaid premises. To the extent required by
the prior instrument and while the indebtedness secured thereby remains unpaid, deposits for ground rents, texes, assessments, and insurance may be
made with the party secured thereby; alse all insurance policies may be held by such party and loss payahble clauses may reflect
the prior interest of such party, Although the holder of the indebtedness hereby secured waives duplication of sction taken to INITIALED BY
satisfy requirements of the prior instrument, there shall be furnished to ssid holder, upen request, satisfactory evidence that { BORROWER(S) FOR
all requirernents of the prior instrument have in fact boen fullilled. A default in any t or agr t in the prior | IDENTIFICATION
instrument shall constitute a default hereln. The holder of the indebtednesa secured hereby may perform any ruch defaulted

t or agr t to such extent an sald holder may determine, with resultant right of subrogation. Upon any such

default or any other default herein, sald holder may declare the indebtedness hereby secured at once due and payable, may fore-

close immediately, and may exercise any other rights hereunder or take any other proper action as by law provided. Insofar
as the provisione of this paragraph are inconsistent with any other provisiona of this instrument, this parsgraph shall eontrol.
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 the property is otherwise acquired “after defadlt, the Mo

88 snau apply, at the time of the commencement
of such proceedings. g 1 1 ha 21nonn hon pornaisise $o onodl
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