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To HAVE anp To How, all and singular the eaid property unto the Mortgagee, its suceessors and assigns forever.

The Mortgagor covenants that he is lawfully seived of the preinises hereinabove described in fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that he has gopd right and lawful authority to sell, convey,
or encumber the same, and that the premises are fres and clear of all Hiens and encumbrances whatsoever except as
herein otherwige recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises as herein conveyed, unte the Mortgagee forever, fmm and agnnst the Morbgagor and all persons whomsoever
lawfully claiming the same or any part thereof. .

T‘heMortgngoreuvenantaandnyemaéfollows:

1. He will promptly pay the prineipal of and interest on the indebtedness evidenced by the said note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars ($100.00),
whichever is loss.

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms
ofthenotesecuredhmby,hawﬂlpaytothe Mortmonth@ﬁmtdayofmhmonthuntﬂthe said note is fully
paid:

(2) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is

- notified) less all mnns already paid therefor divided by the number of months to elapse before one month
prior to the date when such ground reats, premiums, taxes and assessments will become delinquent, such
sums $o be held by Mortgagee in trust, to pay said ground rents, premiums, ‘taxes and special assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall, be pa;dmasmglepagrmeptemhmonth tobenpphedmthefoﬂowmgmﬂmtheorder
. stated: ¥
(x) tam,spmalasmumenﬁs,ﬁmandotharhamdinm:meeMuma,

(1) interest on the note secyreq hereby; and . .

(1) morhmtmnaithspnmipalpfwdnote‘ et
Anydaﬁ:nmymthemmtofmwhamemhm&lymm shal],unlessmadegoodbythe
Mortgagor prior to the due date of the next such payment, constitute an event of default under this

- mortgage. The Mortgagee miay colloot a “late charge’ ndt to exoded an amount equal to four per centum
(4% of any installment which is nof paid within fificen (15) days: froa:gthe due date thereof to eover the
-.extraexpmminmhedinhandhngdqu@ntppymenﬁa.

3. Ifthetqtaloithep&ymmtamadebytheh[mrundm(a)ofpa.ru.ya.ph2preoedmgshallexeeedthe
amount of payments actually made bythﬁMnm.fortmsu:mmtaor insurance premiums, as the case

may be, such excess shall be oredited on’ subsequent paymenta to be, roade by the Mortgagor for such items. If,
howevm', such monthly payments ehall not be sufficient to pay.such items when the same shall become due and
payable, then the Mortgagor ehall pay to the Mortgagee any amount necessary to make up the deficiency. Such
payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. - If at any time the Mortgagor shall tender to the Mortgages, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
therelyy, the Mortgagee shall, in eomputing the amount of such indebtedness, credit to the account of the Mortgagor
any balance ramaining in the funds sceumulated under the provisions of (a) of paragraph 2 hereof. If there shall
be & default under any. of the previsions of this mortgege resulting in & public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, st the time of the commencement of
such proceedings, oratthstamethepropzrtyisothemaeaoqumd the amount then remaining in the funds
accumulated under (a) dpa.ragmph2precedmg,uscrsdmonthamtamstuumwdandunpmdandthe balance to
thepﬂmpalthenrmminmgmdonthenuteswumdhﬂeby

4. mm&%wmmhﬁﬂ!m“ﬂeﬁmmnmgmypostponementorextansmnof
mmeamﬁmmmmmmwmdm

&Hewﬂmyﬂmmqﬂhmmﬁm,mdoﬁheﬂ governinental or municipal charges, fines, or
mpmmiwwhnhmmhnmmmhmbdm,mdinddmﬂtthareoftheMortgageemaypaythe
sams; and will prompily: deliver the officlal receipts thevefor to the Mortgagee. If the Mortgagor fails to make
any paymenta grovided for in this seetion or any other payments fol iaxes, assessments, or the like, the Mortgagee
may pay the srme, and all sums 80 paid ehall bear interest at the rate of four per eentum {4%,) per annum from the
date of such advance and shall-be seeured by this mortgage.

6. Upon the requsst of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance or
repair of said premises, for taxes or assessments against the same and for any other purpose authorized hereunder.
Baid note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were
included in the note first described above. Said supplemental note or notes shall bear interest at four per centum
(4%) per annum and shall be payable in approximately equal monthly payments for suck period as may be agreed
upon by the creditor and debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced shall
be due and paysble thirty (30) days after demand by the creditor. In no event shall the maturity extend beyond
the ultimate maturity of the note first deseribed above,




