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Tohmmhﬂom,mmmmmdmmwmitsuucceeaorsandasaignsforever;

The Mortgagor covenants that he is lawfully seised of the premises hereinabove described in fee simple absolute

(or such other estate, if any, a8 is stated hertinbefore), that he bas good right and lawful authority to sell, convey,

® orencumber the same, and that the premises are fres and clear of all liens and encumbranees whatsoever exeept as

herein otherwige recited. The Mortgager further eovenants*to warrant and forevet defend all and singular the

premises as herein conveyed, mmtheMmtgageefm,ﬁnmmdagaimtheMmWandaﬂpemmwhomsoever
lawfully clummg the same or any part thereof,

TheMortga;oreovenmtsundagmenufolhws

1. Hemﬂpmmptlypayﬂnpdmpalofmdintemﬂonthemdebtedneﬁmdemedbythasazdnote at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
enta:t; indebtedness or any parstbemofnot lemtlmn the smountofonemstallment or one hundred dollars ($100.00),
whi evermlms. .

) 2. Together with, and in addition to, the monthly paymsntsof prinecipal and interest payable under the termas
' ofthenotesmredheteby,hnwmpnytothe Mortgagee,ontheﬁrstdayofeuhmonthuntﬂtheamdnotemfuﬂy

paid:

(a.) Ameqmltothegrmmdmw,!fmy,nextdue ploa the premiume that will next become due and payable
onpohcmofﬁreandoﬂmrhmrdimumswvermgthemortmedproperty plus taxes and assessments
next: due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is

~ notified) less all sums already paid therefor divided by the number of months to elapse before one month
prior to the date when such ground renfh, premiums, taxes snd assessments will become delinquent, such
mnmhbehﬁﬂbmeianopuymidmmdmh,pmmmms,taxesandapwala&essments

{b)Theagmteoﬂhﬂammmpuyabhmmthmbpnmgmph(a)mdthoaepayableonthenotesewred
hmby,shaﬁbepudmamglepymcﬁewhmmh tnhen.pplmdtot.hefollowmglbemsmtheorder
stated:

(I) tamaﬁ,specmlaasemmts,ﬁreandotherhumdmmmoepmums, '

(11) interest on the note.secured hereby; and - :

(m) amortization of the prineipal of said note. -
Any definiency in the amount of such aggregate monthly payment, shall, unless made good by the
Mortgagor prior to the due date of the next sush payment, constitute an event of default under this
mortgage. The Mortgagee may collect & “late charge” not to exoeed an amount equal to four per eentum
- (4% of sny installment which is not paid within fifteen (15) days from the due date thereof to cover the
"ﬂxtmexpmmvolvedmhandhngdeﬁnquentpayments.

3 Ifthetﬂt&loithepa.ymentemdbbythehimtnagonmﬂer(a)oipa.ragmph2preeedingsha]lemeedthe
amountofpamentsaetuaﬂymadebytheMoﬂgageefortaxeaormeaamentsormsumncepremmms, as the ease
may: be, Buchemeeeaahﬂlbeemdit&donsubs&quentpaymentstobemndebytheMortg&gorforsuchltems If,
however, such: monthly payments shell not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. Such
payment will be made within thirty (30) days after writien notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. Jf at any time the Mortgagor shall tender to the Mortgagee, in
acoordance with the provisions of the. note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, eredit to the account of the Mortgagor
any balanee remaining in the funds secumulated under the provisions of (a) of paragraph 2 hereof. If there shall
be a default under any of the provisions of this mortgage resulting in a publie sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the commencement of
such proceedings, or at the time the property is otherwise acquired, the amount then remaining in the funds
accumulated under (a} of paragraph 2 preceding, as a credit on the interest pecrued and unpa.xd and the balanee to
thepnnmpdthenremmnmgmpmdonthemteaeeumdbemby

, 4. Thehmofthlsmstrumentshallremaininﬁﬂlfomeandeﬁectdurmganypostponement or extension of
thshmeofpaymemtofthemdebtedne& or any part thereof secured hereby. o

5. He will pay all taxes, assessments! water rates, and other -governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay the
mme,sndwﬂpmmptbdeﬁvettheoﬁmalreoeiptsthemfortotheMortggee If the Mortgagor fails to make
any payments provided for in this section or any other payments for taxes, assessments, or the like, the Mortgagee
mypaythes&me,andnllmmsopufd shall bear interest at the rate of four per centum (4%) per annum from the
date of such advance and shall be seeured by this mortgage.

8. Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance or
repair of said premises, for taxes or assessments agninat the same and for any other purpose authorized hereunder.
Said ‘note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were
included in the note first deseribed above. - Said supplemental note.or notes shall bear interest at four per centum
(4%) per annum and shall be payable in approximately equal monthly payments for such pel;io;i a8 may be agreed
upon by the ereditor and debtor. Failing to agree on the maturity, the whole of the suth or sums so advanced shall
be due and payable thirty (30) days after demand by the creditor. In no event shall the maturity extend beyond
the ultimate matusity of the note first described above.




