And should the Mortgagee, by reason of any such insurance against loss as aforesaid, receive any sum
or sums of money for any damage to the said building or buildings, such amount may be retained and
applied by it toward payment ot the amount hereby secured; or the same may be paid over, either wholly
or in part, to the said Mortgagor, his successors, heirs or assigns, to enable such partics to repair suid butld-
ings or to erect new buildings in their place, or tor auy other purpose or object satisfactory to the Mort-
gagee, without alfecting the lien of this mortgage for the full amount secured thereby before such damage,
or such payment over, took place.

And it is further covenanted and agreed that in the event of the passage, alter the dute of this mort-
gage, of any law deducting any lien thereon from the value of land, for the purpose of taxation, or chanz
ing in any way the laws now in force for the taxation of mortgages or debts secured by mortzage, or the
manner of the collection of any such taxes, so us to atfect this mortgage, the whole of the principal sum
secured by this mortgage, together with the interest due thereon, shall, at the optiou of the suid Mort-
gagee, without notice to any party, become immediately due and payable.

And it is further covenanted and agreed that the mailing of a written notice and demand by deposit-
ing it in any post-office, station, or letter-box enclosed in a postpaid envelope addressed to the owner of
record of said mortgaged premises, and directed to said owner at the last address actually furnished to the
holder of this mortgage, or in default thereof, directed to said owner at said mortpaged premises, shall he
sufficient notice and demand in any case arising under this instrument, and required by the provisions
thereof or the requirements of the law,

And it is further covenanted and agreed by said parties that in default of the paynent by said Mort-
gazor of all or any taxes, charges and assessments which may be imposed by law upon the said moertgaged
premises or any part thereof, it shall and may be lawlul for the said Mortgagee, its successors, legal repre-
sentatives and assigns, to pay the amount of any such tax, charge or assessment with any expenscs attend-
ing the same; and any amounts so paid, the Mortgagor shall repay to the said Mortgagee, its successors,
legal representatives or assigns, on demand, with interest thereon, and the same shall be a lien on the said
premises and be secured by the said bond and by these presents; and the whole amount herchy secured, if
not then due, shall thereupon, if the said Mortgagee so elects, become due and pavable forthwith.  And
the said Mortgagor does further covenant and agree that he will execute or procure any further necessary
assuranee of the title to said premises and will forever warrant said title.

And the said Mortgagor further covenants and agrees, should the said obligation be placed in the hands
of an attorney for collection, by suit or otherwise, in case of any default in the covenants and agreemcuts
herein contained, to pay all costs of collection and litigation, together with a reasonable attorney’s fee, and
the same shall be a lien on the said premises and be secured by this mortgage, and payment thercof en-
forced in the same manner as the principal obligation.

Whenever the singular or plural number, or masculine, feminine, or neuter gender, is used herein, it
shall equally include the other, and every mention herein of “Mortgagor” or “Mortgagee” shall include the
heirs, executors, administrators, successors, and assigns of the party or parties so designated.
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This mortgage is subordinate to a certain mortgage made tw;

Francis K, Sears to GC. Douglas Jilson & pq. 00 »
dated July 22, 1950 originally in the amount of § 4207e*~ , ad
(recorded or filed) in Greenville County, State of South
arolina on July 25, 1950 X,

The parties hereto agree that any default under the prior mertgage shall

constitute a default hereunder. )
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In Witness Whereof, the Mortgagor has hereunto set his hand and seal this .. “eiv e o day

of .. Tuly ___, in the year of our Lord cpe thousand nine hundred and_. - - =

and in the one hundred and . 26¥20xi7is . ___ yearof the Independence of the
United States of America.

Sioned, sealed and delivered in the presence of

i A At (LS)




