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To Have anp To HoLp, all and singular the said property unto the Mortgagee, its suceeseors and assigns forever.

" The Mortgagor covenants that he 18 lawfully seised of the premises hereinabove described in fee simple absolute

(or such other estate, if any, as is stated hereinbefore), that he bas good right and lawful authority to sell, convey,

sor encumber the same, and that the premines are free and dear of all liens and encumbrances whatsoever except as

herein otherwise.recited. The Mortgagor further covenants 40 warrant and forever defend all and singular the

premises as herein conveyed, unto the Mortgages forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.- ,

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or amy part thereof not less than the amount of one installment, or one hundred dollars ($100.00),
whichever is less. ) 3

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, he will pay to the Mortga@e, on the firet day of each month until the said note is fully

: pmd

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments

- next due oh the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elapse before one month

- prior {0 the date when such ground renis, premiums, taxes and assessments will become delinquent, such

- .oumsa to be heldbyMonttust to pay said ground rents, premiums, taxes and special assessments.

(1) The aggregate of thammxh pajmﬁle pursuant to subparagraph (a) and those payable on the note secured
hereby, alullbepudima.m.ngle paymmteachmonth to be a.pphe@to the follomng.ltems in the order
stated: .

{1) taxes, upemdmta,ﬁmmdotherhamrdmmranoe prexmu?ms
(1) interest ou the note secused hereby; and | .

(e} mﬁmdthemndpalofmdmte. .
-Anydeﬁnieneytnthcmﬂmrﬁuﬁmnhwtemﬂﬂ}’mymmt shall, unless made good by the
Mortgagor prior to.the dus,date. of the next such payment, constitute an event of default under this
' mortgage. - The Mertgagee maw collect 8:"Jate ¢harge” nos to exceed an amount equal to four per centum
- (4%) of any.inetallment which is not paid within fifteen (15) days from the due date thereof to cover the

- ontam mmhhmdﬁng dc&nquent. paﬁnum.

3.EfthetotalufthapamentamidehgtheMWWnnder(a)ofparagraphtzprecedmgshallexeeed the
amount of payments actuslly made by the Mortgagee for tazes or aseesarnents or insurance premiums, as the case
may: be, such:excess shall be eredited on-sitbsequent payments to be made by the Mortgagor for such items. If,
however, such. monthly payments shall not be sufficient to pay such. items when the same shall became due and
pﬂ.yablﬂ,, then the Mortgagor shall pay to the Mortgagee.any amount necessary to make up the deficiency. Such
paymesst will be made within thirty (30} days after written notice from the Mortgagee stating the amount of the
deficiensy, whigh notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
accordanes ‘with the pravisiops of the note sepured herehy, full payment of the entire indebtedness represented
thereby,‘theMorbgﬂ.geeaball in computing the amoumt of such indebtedness, credit to the account of the Mortgagor
any'balanee remsining:in the funds acsumulatod uader the provisions of (a) of peragraph 2 hereof. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwiss acquired after default, the Mortgagee shall apply, at the time of the commencement of
mhpm@nprmstthsﬁmthampeﬂywoﬂmmmmd -the amount then remaining in the funds
uwmuhhdmder(a.)dw@?wwdmg,uaemdﬂonthemmeetmmedandunpmdmdtheba.la.nceto

mmwthmmmhsumﬁmthemtemmsdhemby ' .

4 '.'hn hen of tlm lmtrmnent shnﬂ remain in full fome and effect durmg any postponement or extension of
thetimaotpaymentdthomdabwdnmoranypnrbthereofsemmdhereby

| 5. He will pay all taxes, sasessments, water rates, and other governmental or municipal charges, fines, or
: lmpas:ﬁpns, for which provision has not been made hereinhefore, and in default thereof the Mortgagee may pay the
| samne; dpd will. promptly - Jeliver the official receipts therefor to the Mortgagee. If the Mortgagor fails to make
| any payments provided for in this section or any other payments for taxes, assessments, or the like, the Mortgagee
‘maypayﬂmm,andaﬂm pudshallhaarintemtattherateoffour per centum (4%,) per annum from the
. date of mh sdvanee and shall be by this mortgage.

, 8. Upon the request of the Mortgugee the Mortgagor sha]l execute and deliver a supplemental note or notes
i for thewm OF sums vaanmd by the Mortgagee for the altemtion, modernization, improvement, maintenance or
| repair of sald premiscs, fmtﬁno{r assesaments againkt the same and for any other purpose authorized hereunder.
&ﬂw“nmahﬂbmdhmbymamﬂwwﬁhmdeyasﬂtheadvanceevldencedtherebywere
| included in the note first descrfbad above. . Beid sug ; mtal pote or-notes shall bear interest at four per eentum
(4%)wummdshﬂbe'" rable ir soxiniately ‘squal inonthly' payments for such period as may be agread
' upan by the creditor and debtor. Failing to sgree on thé maturity, the whole of the sum or sums so advanced shall
' be-due-and payable thirty (30) days nftm' déshand by the creditor. In no event shall the maturity extend beyond
i mmmmﬁwdthemﬁmdmwednbwe




