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MMMNW premises unto-the Mottgagee, its successors and assigns
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r 1% Tawdully seidet of: thie pregpises hereinabove described in fee simple ab-

ok mm%equn ot ‘encumber-the same, and that the premises are

yolm inces: whatsosver. . gor further covenants to warrant and forever de-

the sesniishl-unto the Montgages forever, trom and agsinst the Mortgagor and all persons whom-
e tawe or any part theyeof. ‘ _

coveusnts and agress as follows: .

| 1. That in‘wih kompily pay the principal of and interest on the indebtedness evidenced by the said note, at
the tintes and! in-thé nmuner thered pm?ded. : : : ¢
' e R ORI o .
. R That: oy, ge ﬂn!;sqzutéc &;Mortgayefut such further sums as may be advanced hereafter, at the
option pf the VMorgeaes; for he payment of taxes, insurance premiums, public assessments, irs or ather purposes
- pursusnt to the coyptldnr-herein) and also any Further loans, advances, readvances or credits that may be made here-
after ta the Mw'ﬁe Lo ; arvd that all sums so-ddvanced shall bear interest at the same rate as the
he payableon
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ts-nbaw existing -or hereafter erected on the mortgaged property insured

» by :the ‘ :aﬁinst-hss by fire and other hazards, in such amounts as ma

: e Mortgagee, and: in . scczm e to it, and that he does hereby assign to the Mortgagee afl
such pelicies, and that all such policies and renewals thereof shall be held by the Mortgagee and have attach t%'nereto

loss paysble clanses in favor of, and in form acceptable to, the Mo and in the event of loss or destruction by fire

or otﬁr hazawds, the Mortgagee niyay, at its g;h‘an, apply the proceeds of the insurance to the mortgage indebtedness

or to the restoration or sepair of the property damaged. o ‘ , '

‘Mortgage debe dmandof the: Mortgagee, unless otherwise provided in writing,

4. That he will keep »aﬂ‘.ungowmeaw: tsmw existing or hereafier erected 1 the martgaged property in good
repair, and shoukd he fail 0 do so; the Morigagee may, at i‘itss option, enter upon sal:.&n premises, %ngﬁg gvhgfer\trzr tepairs
are neogssary,:.gnddmrgeadre expenses for such repairs w0 the mortgage debt. ; ' ‘

.S Mthﬂ Mﬂlw gagee may mqmmlihe maket,w—makep or. endlorser of any indebtedness secured hereby to
carry life insyrance upon. hmanlf;{u a:sum silficient to pay all sums secured by this mortga%(: designating the Mort-
- gAgee a bmﬁﬁuﬂf? ﬂm‘f, an s‘}‘fﬂﬁ’fﬂﬂﬂﬁd theMortﬁzggr to pay the premiums therefor, the Mortgagee may, at its
-~ option, pay-sejd prenyiums, and all sums s0.advanced b Mortgagee shall become a part of the mortgage debt.

" & That, togedier with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured héreby, he will pay to the Monfay’ P'ao‘n the first ﬁgy of each month, until the indebtedness
secured hereby is paid in full, 2'sum equal to one-twelfth o 5:’ annual taxes, public assessments and insurance pre-
mitis, as estimiated by the Mortgagee, and, on the Failure of the' Mortgagor to pay all taxes, insurance premiums and
m-‘c‘m“&;ﬂlﬁ Mortgagee may, at its option, pay said items and charge all advances therefor to the mortgage

. 7. That he hexeby assigns all the rents, issues, and profits of the mortgaged premises From and after any de-
fault ‘hereunder, and should legal prockedings be instituted 3 rsuant to this instrument, then the Mortgagee shall have |
the right to haveia'_‘n‘aceiyet appointed of the rents, issues, and profits, who, after deducting all charges and expenses
attending such t‘ﬁmeedmgs and the execution of his trust as receiver, shall apply the resiﬁue of the rents, issues, and
profits, toward the payment of the debt secured hereby.

8. That, at the oﬁtion of the Mortgagee, this ml:[%:ﬁe shall become due and payable forthwith if tfne Mortgagor

shall convey away said mortgaged premises, or if the title
ever othier thin by death of the Mortgagor.

9. It is agreed that the Mortgagor sha}l hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mortgagor
shall fully perform all the terms, conditions, and covenants of this mo , annd of the note secured hereby, that
then this mortgage shall be utterly null and void; otherwise to remain in force and virtue. If there is a default in
any of the terms, conditions or covenants of this mortgage, or of the nate secured hereby, then, at the option of the
Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable, and
this mortgage may be foreclosed. Should any legal proceedin, %x instituted for the foreclosure of this mortgage, or
should the Mortgagee become a to any suit involving this Mortgage or the title to the premises described
herein, or should the debt secured ﬁ::gly or any part thereof be placed in the hands of an attorney at law for collection
by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reasonable attorney’s fee, shall thereupon
become due and payable immediately or on demand, at the option of the Morggagee, as a part of the debt secured
thereby, and may be recovered and collected hereunder,

10. The covenants hérein contained shall bind, and the benefits and advantages shall insure to, the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

become vested in any other person in any manner whatso-

WITNESS my hand and seal this 7th  day of February 19 50,

Si-gned, sealed, and delivered M (SEAL)

in the presence of: .
- (SEAL)

M m ‘ (SEAL)

(SEAL)




