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sald bullding or buildings, such amount may be retained and
applied by it toward peyment of the amount hereby secured; or
the same may be pald over, either wholly or in part, to the
sald mortgagor, its successors or assigns, to enable such
parties to repalr said buildings or to erect new buildings

in their place, or for any other purpose or object satisfactory
to the mortgagee, without affecting the lien of this mortgage
for the full amount secured thereby before such damage by fire
or tornade, or such payment over, took place.

PROVIDED ALWAYS NEVERTHELESS, and 1t 1s the true
intent and meaning of the parties to these presents, that if
Liberty Investment Company, the said mortgsgor, does and shall
well and truly pay or cesuse to be pald unto the said mortgagee,
i1ts successors and assigns, the sald debt or sum of money afore-
sald, in installments at the time or times mentioned with the
interest thereon, if any shall be due, according to the true
intent and meaning of the sald note and all sums of money pro-
vlided to be pald by the mortgagor, its successors or assigns,
under the covenants of this mortgage, then this deed of bargain
and sale shall cease, determine, and be utterly null and vold;
otherwise it shall remain in full force and virtue. AND IT IS
AGREED, by and betwsen the sald parties, that the mortgegor 1s
to hold and enjoy the said premises until defsult in any payment
shall be made. TUpon any defsult in the payment of any of the
prinecipal of said debt, or of sny interest thereon, at the time
the same is due; or upon any default in the payment of any and
all sums of money provided to be paid by the mortgagor, its
successers or assigns, under the covenants of thls mortgage, or
1f the mortgagor, its successors or assigna, shall at sny time
fall or neglect to insure and keep insursd the buildings now or
hereafter erected on said property, or shall fail to assign
the seid pelicy or policies of insureance to the mortgagee, lts
suocessors or assligns, the whole debt shall, at the option of
the mortgagee, lts successors or assigns, become at once due

- and payable and this mortgage may be foreclosed by said mortigagee,
its successors or assigns.

- IT I8 AGREED and covenanted by and between the sald
parties that 1f the said mortgegor dces not hold said premises

by title in fee simple, or has not good right and lawful authority
to sell, cenvey or encumber the ssme; or if sald premises are not
Ifree and elear of all liens and encumbrances whatscever, or if

any sults have been begun or shall be begun affecting the same,

or if any tax or asseasment be mede or levied upon the debt se-
oured hereby or upon the mortgegee, or its successors or assigns,
for or on acoocunt of this leoan, either by the State or County, or
for any lecal purpoass, the mortgagee, or its successors, shall
have the right to declare the entire indebtednesa secured herseby
at ence due and payable and the mortgagor, or the person or per-
sons ¢laiming or holding under the mortgagor shall at once pay

the entire indebtedness secured thereby.

: AND it is further agreed end covenanted by and between
the salid parties that until the debt hereby secured be paid, the
sald mortgagor, its successors or assigns, shall and will pay all

_taxes or assessments on the property hereby mortgaged, and every
part thereofl, or on this mortgege or note secured hereby promptly
as they become due and before they become delinguent, and upon
the mortgagorts failure to so pey the said taxes, charges, public
retes or sssessments, the mortgagee shall have the right to pay
seme (and sny sums so psid shall stend secured by thils mortgage
and bear intereat from the date of payment until repaid at the
‘rate of seven (7%) per cent per anmum), snd reimburse itself

Lor the same under the mortgage; and the mortgagee may likewise,
in ease of such default, declsre the entire debt due and payable.-




