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' MORTGAGE OF R —w ﬁf‘—ﬁ At 949

OLLIE FARNSWCRTH
R.M.C.

'ffWHEREAS I, the sald A. E. Sparks, in zna by my certain
i :ﬂﬁr note in writing, of even date with these presents, am

. and _truly indebted to The South Carolina Natlonal Bank of
ﬂleston, Greenville, S. C., as Trustee for Philip H. Gadsden,
Jr., ‘under the Will of William H. Inglesby, in the #ull and Just

sumﬂof Four Thousand ($!,000, 00) Dollars, together with Interest

ﬁh on from date hepeof until maturity at the rate of fivo (57)
“ "'"r_ . e

- per cerntum per annum, being payeble as follows:

i

Beginning on the lst day of ¥arch, 1950, and on the 1st
day of each sixth (6th) month thereafter until satid princinal sum
shall have becn »ald in full, the sum of Five Hundred (3500.00)
Dollars, té be applied to principal, and in addition to the principal
payménts, all accerued interest on the unpaid tdance shsll e pald
on the same.date 88 principal payments.

A1l installments of principal rnd all intercst are
able in lawrul money of the United States of America; sand in
event default is made n *he pajment of any installment or
ments, or any part therec”, nsz thareln prcvfiﬁ? the rcome

-9 i

bear simple intecrest from the date of such default un+11

the rate of seven (7¢) per centum per annur,

And if any portion orf princinal or Intergst he
time‘past due and unnaid, or ir default re made with rcspect to
any condition, agreement opr covenant contained herein, them the
whole amount evidenced by sald note tc become immediately due,
at the cntion of the holder thereof, who nay sue therccn and

foreclose this nmortzage; and in cesge satd note, oftsr it matup-
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