s 2y
el f% payment. of the | therein mentioned,
" by any such item shall exceed the esti-
l-"a.ﬂnre,to 0 8o before the due date of such
i Insurance by prepayment of the mortgage in
KE1: N ' ikle _the next preceding paragraph hereof not required to
oo radel & pefeved to the Mortgagor. If the property is sold under fore-
gagee pitor : g balance of the accumulations under (b) of the next-
_prine) onl of Y we a5 of the date of the commeneement of foreclosure proceedings
vl ; ind sceumulations under (a) thereof shall be likewige eredited unless required to
of Mortgage Insurance,
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7 ill taxes, aaeesmnents, water retes, and other governmental or municipal charges, fines, or impositions, for
by pa; ts made as bereinbefore provided in paragraph (b) above and in default thereof the Mort-

that it promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails to
for in this ph or eny other payments for taxes, assessments, or the like, th¢ Mortgagee may pay the

SRS, sums 26 paid shall bear interest at the rate of four per centum (4%) per annum from the date of such advance and shall be

That ¢ lxunt will keep the improvements, now existing or hereafter erected on the mortgaged property insured against loss
by &x ulﬂ‘ agch other rds, casualtPen, and contingencles, as may be stipulated by the Commissioner upon the insurance of the
mo; ‘andgther harards as may be required from to time By the Mortgagee, and all such insurance shall be earried in such

. be for such periods as maymm by the Mortgagee, and be f1"#n amount which will comply with the coinsurance
clauag, kbl 10 the Jocation and charactdr of §he proparty but not less than eighty per centum (80%) of the actual cash value of the
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payable to the Mortgagee and the Federal Housing Commissioner as interest may appear, and shall be depogited with

i Lo , '
_ ; ; ) ents and equipment of the smperty. Such policies shall be in standard form and endorsed with standard mortgagee
Py . .

That if the premises covered hereby, or any part thereof, shall be damaged by fire or other hazard against which insurance is held as
hereinbefore: provided, the amounts %aid by any insurance company, pursuant to the contract of insurance shall, to the extent of the
indeb e4s then remaining ugpaid, be paid to the Mortgagee, and, at its option, may be applied to the debt or released for the repairing
1 or rebuflding of the premisges. -

Y . ) ‘
_That if the Mortgagee is made or becomes & party to any suit or action, by reason of this mortgage or the indebtedness hereby
j secured, the Mortgagor will pay all expenses incurred by the Mortgagee therein, including a reasonable attorney’s fee.
4 That if the Mortgugor shall assign or attempt to.assig’n the rents, issues, or profits or any part thereof of the premises mortgaged
y without the written consent of the Mortgagee, or in case of the actual or threatened demolition or removal of any building on or
tov_ho erected upon said premises, then, at the option of the Mortgagee, the debt hereby securcd shall immediately become due.

That i it defsult in any of the covenants or agreements contained herein, or in said note (bond), then the Mortgagee may per-
form the same, and all expenditures made by the Mortgagee in so doing shall draw interest at the rate of four per centum (4%.) per
annum, and shall be repayable by the Mortgagor to the Mortgagee, and, together with interest and costs aceruing thereon, shall be
secured by this mortgage.

L}
That the Mortgagor will not voluntarily create or permit to be created against the property subject to this mortgage any len or liens
erior or superior to the lien of this mortgage and further that it will keep and maintain the sanie free from the claim of all persons
supplying labor or materials which will enter into the construction of any and all buildings new being erected ur to be erected on said
premises, and on the failure of the Mortgagor to perform these covenants, or any part thercof, thereupon the principal and ail arrears
of interest shall, at the option of the Mortgagee, or any holder of the note (bond) secured by this mortgage, become due and payable,
anything contained herein to the contrary notwithstanding.

R R ¢

That the improvements about to be made upon the premises above described and ail plans and speciications comply with all muniei-
pal ordinances and regulations made or promulgated by lawful authority, and that the same will upon completion comply with all such
muricipal ordinances and regulations and with the rules of the Board of Fire Underwriters having jurisdiction. In the event ﬂ_u; ;Mort-
gagor shall at any time fail to comply with such rules, regulations, and ordinances which are now or may hereafter beccine applicable to
the premises above described, after due notice and demand by the Mortgagee, thereupon the principal sum and all arvears of interest and
other charges provided for herein, shall at the option of the Mortgagee become due and payable.

. That it wil! keep all buildings and structures now on said premises or hercafter placed thereon in good repair and in gecd condi-
tion, The Mortgagor will permit ne waste upon the mortgaged premises. 4

That the funds to be advanced herein are to be used in the construction of certain improvements on the lands herein described,
in accordance with a building loan agreement between the Mortgagor and Mortgagee, ¥xoatte be dated June 3 , 19 49,
which building loan agreement (except such part or parts thercof as may be inconsistent herewith) is incorporated hercin by reference
to the same exteni and effect as if fully set forth andp made a part of this mortgage; and if the construction of the impr¢ o be
made pursuvant to said bux'ldi.ng loan agreement shall not be carried on with reasonable diligence, or shall be discontinued st any time
for any reason other than rtrikes or lock-outs, the Mortgagee, after due notice to the Mortgagor or any subsequent owner, is hereby
inveated with full and complete authority to enter upon the said premises, employ watchmen to protect such improvements from depreda-
tion or injury and to preserve and protect the personal property therein, and to continue any and all outstanding contracts for the
erection and completion of said building or buildings, to make and enter intd any contracts and obligations wherever necessary, either
in its own name or in the name of the ﬁoﬂgagor, and to pay and discharge all debts, obligations, and liabilities incurred thereby. All
such sums so advanced by the Mortgagee (exclusive of advances of the rineipal of the indebtedness secured hereby) shall be added to
the principal of the indebtedness secured hereby and shall be secured by this mortgage angd shall be due and payable on demand with
interest at the rate of four per centum (4% ) per annum, but no such advances shall be insured unless same are specifically approved
bflr the Federal Housing Commissioner prior to the making thereof, The principal sum and all other charges provided for herein
all, at the option of the Mortgagee or holder of this mortgage and the note (bond) secured hereby, become due and payable on the
failure of the Mortgagor to keep and perform any of the covenants, conditions, and agreements of said building loan agreement, This
covenant shall be terminated upon the completion of the improvements to the satisfaction of the Mortgagee and the making of the fnal
advance as provided in said building loan agreement.
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That upon default by the Mortgagor in the payment of interest or of any installment of principal, or of any part thereof, or of any
monthly installment for ground rents, taxes, assessments, water rates, or other municigal or governmental rates, charges, impositions
or ligns, or any premium of fire or other insurance not made good prior to due date of the next such payment, or default in any other
payments to be made by the Mortgagor hereunder; or in the event the Mortzagor shall fail to comply with the laws, rules, regula-
tiona and ordinances made or promuigated by lawful authority which are now or may hereafter become applicable to the mortgaged
premises, within sixty (60) days after a notice in writing given by the said Mortgagee to the Mortgagor; ov if any building, structure,
or other improvement on the premises shall be removed or demolished by the Mortgagor or owner, or its agents or servants, without the
written consent of the Mortgagee; or should any default be made by the Mortgagor in the performance of any covenants or agreements
in the note (bond) secured hereby or in this mortgage, or in the building loan agreement hereinbefore mentioned, or should proceedings
be instituted for the foreelosure or collection of any mortgage or other lien prior to or subordinate to.said mortgage affecting the mort-
gaged premi or should proecedings be instituted by or against the Morigagor or owner under any bankruptey or ine v law,
or should the Mortgagor commit any act of bankruptcy or should title to, or posbessibn of, the mortgaged premises pass - geiver
or trustee or aspignee for benefit of ecreditors; then, in any of these cases, tEe aforesaid principal.ndebtedness or so muclh .. eof as
may remain unpaid with all arrearages of interest charges and all advancements, at the option of the Mortgagee, shall become snd be -
due immediately thereaftyr, . A N .
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