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lﬁ M m the la:ld prminu unto the Mortgagee, its suecessors and

P 'ﬂnuow MM@h llvfullr leiud of the premises hereinabove deacribed in fee simple
qulnto, that he has good right angJawfal &uﬁwrlty to sell, convey, or encuinber the same, and that the
:i;amim are froe and cleny of all. Hetis:and eq.cumbrancel whatasoever. The Mortgagor further covenants

. t0 warrant and forever m alband the premises unto the Mortgagee forever, from and against
- ihe Mortgagor | md all m whomsoever lawfully claiming the same or any part thereof.

The HMMW and wreea a8 folluwu

"\ Thathe vmpmmhr pay the princiml of and interest on the indebtedness evidenced by the said
' riote, af 'the times and in the manner therein provided. Privilege is reserved to pay the debt in whole,
g or.in w et ta one or mors monthly payments on the principal that are next due on the note,
© o1 om thacfieat day of Ry menth prior to maturity ; provided, however, that written notice of an intention
.| to exertise wash privilege is given at least thirty (30) days prior to prepayment; and, provided, further,
1 thatieth mmmummm prior to maturity and at that time it is insured under the pro-
Hhadoing ¢ “‘ 45! Houging Act; he will pay to the Mortgagee an insurance premium charge of one
" ﬂﬁ} eﬂseorigima principal amount thereof, except that in no event shall the adjusted pre-
‘ egate amount of MM charges which would have been payable if the mortgage
becinsu ‘!mtﬂ' maturity ; such payment to be applied by the Mortgagee upon its obliga-

Fduning Comy oner oti account of mortgage insurance.

e N » ?‘W ﬂth nnd in ndditioﬁ to, the monthly payments of principal and interest payable
iyt dthwm secured hereby, he will pay to the Mortgagee, on the first day of each month
itF o gimi-mbwd the following sums:
14 mbrtgage and the note aecured hereby are imsured under the provisions of the National
vy Housing Act and so long as they continue to be so insured, one-twelfth (14,) of the annuat
4 WW premium for' the purpose of putting the Mortgagee in funds with which to
er its obligatian to the Federal Housing Commissioner for mortgage insurance pre-
‘. mfums pursuant to the applicable provisions of the National Housing Act, as amended, and
- regulstions themmder The Mortgagee shall, on the termination of its obligation to pay
S mortm fnsurance premiums, credit to the Aceount of the Mprtgagor all payments made
* under the provisions of this subsection which the Mortgagee has not become obligated to pay
‘to the Federal Housing Commissioner.

(B) A m equal 0 the ground rents, if any, next dus, plus the premiums that will next become due
and payable on: policies of fire and other hazard insurance covering the mortgaged property,
 plus taxes nnd assesements next due on the mortgaged property (all as estimated by the Mort-
gagee) leas all sums already paid therefor divided by the number of months to elapse before
- one ménth prior to the date when such ground rents, premiums, taxes, and assessments will
© . become delinguent, such suma to be held by Mortgagee in trust to pay said ground rents, pre-
o miums, taxes, and Bpecmlassessments
{e) - All payrients mentioned in the two preceding subsections of this paragraph and all payments
.. Yo be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
.-Mortgagee to the following items in the order set forth: -
' (1) premium charges nnder the contract of insurance with the Federal Housing Com-
-miagioner;
(I!) tnxes, Bpecial aaleﬂments, fire and other hazard insurance premiums;
() interest on the note secured hereby; and
{1v) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment, shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
-+ under this mortgage: The Mortgagee may- colledt 2 “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover the
extra expense involved in handling delinquent payments.

: ‘8. If the.total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
* exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance.
. premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
~ be made by the Mcrtgagor. If however, the monthly paymgnts made by the Mortgagor under (b) of
~ paragraph 2 preceding shall not be sufficient to pay taxes an;ihrsessments and insurance premiums, when
~ the same shall become due and payable, then the Mortgagor shdll pay to the Mortgagee any amount neces-
- sary. to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
- ancé premjums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire indebtedness represented
- thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
~ Mortgagor all payments made under.the provisions of (¢) of paragraph 2 hereof which the Mortgagee
" has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
- under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortg'agee shall apply, at the time of the com-
mencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funda aceumulated under (b) of paragraph 2 preceding, as a credit against the amount
- of principal then remaining unpaid under the note secured hereby, and shall properly adjust any pay-
ments which shall have been made under (a) of paragraph 2.

. 4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
. Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
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