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The mom& in order more fully to protect the security of this moﬂage%} he@iﬁkq ‘ {
eovenmt and agree that, in addition to the monthly payments of principal and interest payable
_unqler the terms of the note or bond: secured hereby, the mortgagor will pay monthly to the
llmmon the smme day-said principal and interest are payable, until the said note or bond
is Mb' paid, 2 sum equal to one-twelfth (1/12) of the known or estimated yearly taxes and

1 sbesaments levied against the herein described premises, and slso one-twelfth (1/12) of the
i) hlpm or.estimated yearly premiums that will become due and payable to maintain in force
} §. . - the Insurance on the premises hérein described. Such estimates shall be made by the mortgagee,
. whieh shall hold such menthly payments in trust, without obligation to pay interest thereon, to
! ey ll!lcll insurance presjums; texes-and assessments when due, except as hereinafter provided.
-, the tetal .of monthly payments as. made under this paragraph shall exceed the amounts of
plymt) actually made 'by the mortgagee for insurance premiums, taxes and assessments, as
 the ‘east/ Y, hﬂq such .el'.c;l! shall be credited on subsequent monthly payments of the same
astury, lui if the total 'of such monthly payments so made under this parsgraph shall be insuf-
fitient to pay insurance premiums; taxes and assessments when due, then the mortgagor shall
upon demand pay to the morigagee the amount neeessary to make up the deficiency. If, in
‘socordance with the terms and provisions,of the note or bond secured hereby, the mortgagor
. shall fnake full payment of the entire indebtedness of the note or bond secured hereby, the
mortgagee will, before accepting such full payment, apply in reduction of principal any and all
_smounts accumulated under the provisions of this paragraph. To the extent that all the pro-
" ~isions of this paragraph for such payments of insurance premiums, taxes and assessments to
" the mortgagee are comphad with, the mortgagor shall be relieved from compliance with such
‘covenants herein, and /or in the note or bond secured hereby, which provide for the payment of
_ingurance premioms, taxes and adsessments by the mortgagor; but nothing in this paragraph
- \bontained shall be ceastrued as in anywise limiting the right of the mortgagee, at its option,
 to pay any insurance premimns, taxey ‘asid sssessments when due In the event of default in
the: paymént of any instalment of insnrance premiums, taxes or assessments as provided in this
' pigraph, of in the evént of delault it making payment of the amount necessary to make up a
+ defidiency in' such pi}}lhents, as lereinbefore provided, the mortgagee shall have the same right
tt ih‘up‘tfon tp invoke any and all the rights and remedies provided in the mortgage or in the
mie ér bond sécured hereby, as it would for defaults in performa.nce of any other terms, con-
ditions, lgreements or covenants contained in the mortgage or the note or bond which it secures.
4 | Pariher; in the event of default under the provisions of the mortgage the mortgagee may apply
44 - e bulance then remsining. in. the funds accumulated under the provisions of this rider for
inmiirance premiums, taxes and assessmnents, as a credit against the indebtedness then remaining
;The word “mortgagee” as used in thie rider shall be construed to mean the owner and
holder of the security instrament to which this rider is attached, or any assignee, or transferee
. thereof. The word “mortgagor” as used in this rider shall be construed to mean the maker or
makers of said security instrument, and also the vendees, devisees, successors, heirs and assigns
‘|, of‘such maortgagor; and.the word. “mortgnge” as used in this rider shall be construed to mean
the security mstnmment to whick thia rider is attached.
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