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gagee. If the Mortgagor fails to make anyv payvmeuts peovided for in this 2ection or any other paynoents
for taxes, assessments, or the like, the Mortragee may pay e saee, and ol sums 2o padd shall beoy inter-
est at the rate ol four and one-hall per centum {445 0 ) per wnnim froo the date ol 3uch woavinenr aad
shall be secured by thismorteape.

3. That he will keep the premizes in as good order and coudition as they are now and will not commit
or permit any waste thereof, reasonable wear and teay excopied.

6. That he will keep the improvemoents now existiug or herediter evveted on the mortguged prob-
erty insurcd as may be reguirved [rom timme to time by the ;![-"i‘{fz““"l‘ agaitisl Lt By e aned other
hazards, casualiies and contingencies I such amounts and for suciv poer m"w as nay be ceainred by e
Mortgagee and will pay prompity, when due, any premiums on soci jusvrance provision for pavineal of
which has not been made hereinbefore.  All insurance shail be carried i companics o.]"‘t“\'{*\’i l v oihic
Mortgagee and the polivies and renewals thereol shall be beld by the Movtgages and oo attachod thoreto
luss payable clauses in favor of and in form aceeptable to the Mertragee, [ event of s ;.!r_.-r‘; LIVt
will give immediate notice by mail to the Mortzawes, \\hu may maie p.um o1 loss 7 pet e ey
by Mortgagor, and cach insnrance company cone el i herche authorized and dir cloa o mniie pavien
for such loss divectly {o the Mortgapgee instoad of to the 2levtengor wnd Mortgages ioinkly, sui the nsur-
ance proceeds, or any part thereof, mayv be applied by the Mertegugres at it optien cither to theovadasiiog
of the indebtedness heveby securad or to the restoration cr vepeir o7 the proporty damaged. T ovent of
foreclosure of this mortgage o other transfer of title ‘m -tp-\ Lacr teawed property b oxtinruizlvnent of
the indebtedness gsecur.d hereby, all right, title and inte the Merleapnr i and Lo any snrance
policies then in force shall pass to the purehaser or gv anh,

7. That he hercehy assions a'l the venis, iseies, and profiis o the modiaapcd promises Droe and aflar
any defanit hevcundey, aind should legal proccadings be instibnind pursuant to this wrnent, then the
Mortgagee shall have the vicht to hiove o veeelver appoindad of the vents, Tsaues, oo A, who, attey
dedneting ail charges and exnersos attendingsuch precoedings and the exccation off hus trust s pecoiver,
shall apply the residuce of the vents, Jasues, and prodts, towaird the pay n.r:ni of Lhe debt seonrad ooy

& The Morigapor turther agrees that should this mortpage and the note socuied boreby not
eligible for insurance under the National Housing Act within sixty days, fromm e dide heveot (\\'}‘itﬁ
ten statement of any officer of the Federal Honsing Administration v ominioyee of the Fieleral Housing
Commissioner dated subsequent to the fixe time from tha date of thy movtange, decining to
insure said note and this mortpags, heing decmien conclusive proof o such ineligibiliny) 1hs Mortgagee oy
‘the holder of the note may, at ts mtlo* dectare all sums secuved hereby llui]u.(li-‘;’xtl_'z}' due aad pavable.

It is agreed that the Morigagor shall hoid and enjoy the premises above comveyed until theve is 2
default under this mortgage or in the note sccured hereby. It is the true meaning of this instrument
that if the Mortgagor shall fully perform all the terms, conditions, and covenants of this morigage, and
of the note secured hereby, that then this mortgage shall be utterly null and void; otherwise to remain
in full force and virtue. If there is a default in any of the terms, conditions, or covenants of this mort-
gage, or of the note secured hereby, then, at the option of the Mortgagee, all sums then owing by the
Mortgagor to the Mortgagee shall become immediately due and payable and this mortgage may be fore-
closed. The Mortgagor waives the henefit of any appraisement laws of the State of South Carolina.
Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the Mortgagee
become a party to any suit involving this mortgage or the title to the premises described herein, or should
the debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection
by suit or otherwise, all costs and expenses (including continuation of abstract) incurred by the Moxt-
gagee, and a reasonable attorney’s fee, shall thereupon become duc and payable immediately or on
demand, at the option of the Mortgagee, as a part of the debt sccured hereby, and may be recovered and
collected hereunder.

The covenants herein contained shall bind, and the benefits 2and advantages shall inure to, the respec-
tive heirs, executors, administrators, successors, and assigns of the parties hereto.  Whenever used, the
singular number shall include the plural, the plural the smgular, and the use of any gender shall be appli-
cable to all genders.

H

WITNESS our' hand(s) and seal(s) this y 19 49 -

AP
Signed, sealed, and delivered in presence of: % : ’Q'f "'ffv [sEAL]
[sEAL]

[SEAL]

. [sEaL]

STATE OF SOUTH CAROLINA[
COUNTY OF “REENVILIE |

Personally appeared before me Ellen M. Lockaby
and made oath that he saw the within-named Russell E. Stroud and Mary R. Stroud
sign, seal, and as thelr act and deed deliver the within deed, and that, (.,epongnt
with Thomes K. ‘Johnstone, Jr. - \f witnessed the HKECUtl(l}l thé'reof :
- ; s ‘
____(1\___,4/@45.(1,,. A AT ,‘,\u:'_*,_a--_.a..a:.'_.:.ﬁ

Sworn to and subscribed before me this lst o day of MRI‘Ch

A brigiar

" Motary Publie for South Carolina.
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