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To HAVE AND TO HoLD, all and nimlar the uid pumuu unto the llortgageo, its sucosssors and
assigns forever.

The Mortgagor covenants that he is lawfully aeized of the premises hereingbove deacrxbed in fee Slmple ,
absolute, that he has good right and lawful authority to sell, convey, or " encumber the same, and that the
premises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants
to warrant and forever defend all and singular the premises unto the Mortgagee forever, from and against
the Mortgagor and all persons whomsoever lawfully claiming the same or any pazt tlm'eof.

-

The Mortgagor covenants and agrees as follows ;

1. That he will promptly pay the principal of and mterest on the indebtedness evidemeed by the said
note, at the times and in the manner therein provided. Privilege is reserved to pa_yL the debt in whole,
or in an amount equal to one or more monthly payments on the principal that are next due on the note,’
on the first day of any month prior to maturity ; provided, however, that written notice of an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment and, pramded further,
that in the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
visions of the National Housing Act, he will pay to the Mortgagee an insurance premium charge of one
per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted pre- :
mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obhga-
tion to the Federal Housing Commissioner on account of mortgage insurance. : :

2. That, together with, and in addition to, the monthly payments of principal and interest payabie
under the terms of the note secured hereby, he will pay to the Mortgagee, on the ﬁrsh day of each month
until the said note is fully paid, the following sums:

(a) If this mortggge and the note secured hereby are insured under the provisibns of the: National
Housing Act and so long as they continue to be so insuired, one-twelfth (1i¢)- of the annaal i
mortgage insurance premium for the purpose of putting the Mortgagaam@unds with whieh to i
dlscharge its obligation to the Federal Housing Commissioner for mortgage insurance pre-
miums pursuant to the provisions of Tltle VI of the National Housing Acty, as med
Regulations thereunder. The Mortgagee shall, on the termination of it pbligation to pay.
mortgage insurance premiums, credit to the account of the Mortgagor all payments made,
under the provisions of this subsection, which the Mortgagee has not hepome obhxatec! to|
pay to the Federal Housing Comm1ssmner .

(b) A sum equal to the ground rents, if any, next due, plus the premiums that il
and payable on policiés of fire and ather hazard insurance covering the
plus taxes and assessments next due on the mortgaged property (all as
gagee) less all sums already paid therefor divided by the namber of mi
one month prior to the date when such ground rents, premmms, ;taxes
bécome delinquent, such sums 'to be held by Morbgag‘ee th trust to paffy sa & gwund rem;s
miums, taxes and special assessments. o RS

(¢): All payments mentioned in the two preceding sﬁbsections ‘of this pars
to be made under the note secured hereby shall be added tog'ethar
thereof shall be paid by the Mortgagor each mionth’in a single
Mortgagee to the following items in the érder set forth: 5

: (N premmm charges’ under the ¢onti‘act of msursnce w:th‘: »’ v
sioner;

(1) taxes, speclal assomnents ﬁre*ém& otherhaza.ra imurance

(m1) interest on the note secured hereby ; and

(1v) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly: payment; sﬁﬂl, ‘
the Mortgagor prior to the due date of the next such-payment, .oonstitnte
under this mortgage. The Mortgagee may collect a “late charge” not to ;
(2¢) for each dollar ($1) of each payment more than fifteen(15) days m arrears to
extra expense involved in handhng delinquent payments..

3. If the total of the payments made by the Mortgagor under (b) of par i 2
exceed the amount of payments actually made by the Mortgagee for taxes or ents oz :
premiums, as the case may be, such excess shall be credited by the Mortgagee on subaeque.nt paymem;s to l
be made by the Mortgagor. If, however, the monthly payments madae by the MOW under. b) of |
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and i insurance premi¥ vl when i
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any mﬂﬁtnm l
sary to make up the deficiency, on or before the date when payment of such taxes, aamaments, or insur- |
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisipns of the note secured hereby, full payment of the entire indebtedness represemted

-thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account o,f.ﬂm
Mortgagor all payments made under the provisions of (a): of paragraph 2 hereof virhich the»m ,
has not become obligated to' pay to the Federal Housing Commissioner, and any balance mnamms' in

- the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall ba:a default
under any of the provisions of this mortgage resulting in a public sale of the prem:seb covered hereby, or |
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com- |
mencement of such proceedings, or at the time the property is otherwise acquired, the balance then :»
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit.against the amount :
of principal then remaining unpaid under the note secured hereby, and shall properly adJust any pay— ='
ments which shall have been made under (a) of paragraph 2.

ﬁ

4. That he will pay all taxes, assessments, water rates, and other governmental or mumclpal charges, | :

fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the:
. Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort- |
gagee. If the Mortgagor fails to make any payments provided for in this section or any other payments
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