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Aud the said mortgagor(s) agree(s) to insure and keep insured the houses and buildings on said lot in a sum not less than

Sacty-sone Hnndeed = - - - - -0 oo o Dollars in a company or companies
satistactory to the mortgagee(s) from loss or damage by fire, with extended coverage endorsement thereon, and assign and deliver
the policies of insurance to the said mortgagee(s) and that in the event the mortgagor(s) shall at any time fail to do so, then the
mortgagee(s) may cause the same to be insured and reimburse itself for the premium, with interest, under this mortgage; or the
mortgageets) at its election may on such failure declare the debt due and institute foreclosure proceedings.

AND should the Mortgagee(s), by reason of any such insurance against loss by fire or tornado as aforesaid, receive any suin
or sis of money for any damage By fire or other casualty to the said building or buildings, such amount may be retained and
applied by it toward payment of the amount herchby secured; or the same may be paid over, either wholly or in part, to the said

Mortgagor(s), 1ts successors, Heifs or assigns, to enable such parties to repair said buildings or to ercct new buildings
in their place, or for any other purpose or object satistactory to the Mortgagee(s), without affecting the lien of this mortguge for
the tull amount secured thereby before such damage by firc or other casualty, or such payment over, took place.

In case of default in the payment of any part of the principal indebtedness, or of any part of the interest, at the time the -
saine becomes due, or in the case of failure to keep insured for the benefit of the mortgagec(s) the houses and buildings on the
promises against fire and other casualty, as hercin provided, or in case of failure to pay any taxes or asscssments to become due
ow sadd property within the time required by law; in either of said cases the mortgagee(s) shall be entitied to’ declure the entisc
debt due and to institute foreclosure proceedings. ‘

Ancd it is turther covenanted and agreed that in the event of the passage, after the date of this morigage, of any law of
the State of South Carolina deducting from the value of land, for the purpose of taxing any lien thercon, or changing in any
way the Jaws now in force for the taxation of mortgages or debts secured by mortgage for State or local purposes, or the
ranmer of the collection of any such taxes, so as to alfect this mortgage, the whole of the principal sum secured by this mort-
caewogether with the interest due thereon, shall, at the option of the said Mortgagee(s), without notice to any party, become im-
mediately due and payable.

And in case proceedings for foreclosure shall be instituted, the mortgagor(s) agree(s) to and does hereby assign the rents and
prefits arvising or to arise from the mortgaged premises as additional security for this loan, and agree(s) that any Judge of juris-
diction may. at chambers or otherwisc, appoint a receiver of the mortgaged premises, with full authority to take possession of
the premises, and collect the rents and profits and apply the net proceeds (after paying costs of receivership) upon said debt,
interesis. costs and expenses, without liability to account for anything more than the rents and profits actually received.

FROVIDED, ALWAYS, nevertheless, and it is the true intent and meaning of the parties to these Presents, that if

, the said mortgagor(s), do and shall well and truly pay or cause to
be paid unto the said mortgagee(s) the debt or sum of monsy aforesaid with interest thereon, if any be due according to the true
mtent and meaning of the said note, and any and all other sums which may become due and payable hereunder, the estate
hereby granted shall cease, determine and be utterly nall and void; otherwise to remain in full force and virtue.

AND I'T IS AGREED by and between the said parties that said mortgagor(s) shall be entitled to hold and enjoy the said Premises
untii default shall be made as herein provided. .

The covenauts herein contained shall bind, and the benefits and advantages shall jnure to, the respective heirs, executors, ad-
ministrators. suceessors, and assigns of the parties hereto.  Whenever used, the singular number shall include the plural, the plural
the singular, the use of any gender shall be applicable to all genders, and the term “Mortgagee” shall include any payee of the
indebtedness hereby secured or any transferee thereof whether by operation of law or otherwise. v
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