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To HAVE AND 10 HoLd,
assigns forever. )
| I
The Mortgagor covenants that k
absolute, that he has good right and
premises are free and clear of all Jiens s O
to warrant and forever defend all and singular th
the Mortgagor and all pexsoys ﬁ“hm

The Mortgagor covenants and agrees as follows :

1. That he will promptly pay the principal of and in
note, at the times and in the ;na;{mer therein Widgdtu
or inanamountequaltooneor‘ma!ge_’ i
on the first day of any month prior to matur ,‘
to exercise such privilege is given at least thirly {39

- that in the event the debt is paid in full prior td matu

- visions of the National Housing Act, he will ' M
per centum (19) of the origindl principal amo: t thereo
mium exceed the aggregate amount of prenvium’chargis
had continued to be insured until matarity ; such paymen
tion to the Federal Housing Commissioner on aecount o

2. That, together with, and in addition ta, the mputhly
under the terms of the note secured hereby, he will pay to the
until the said note is fully paid , ums: |

(a) If this mortgage and ‘
Housing Act and so long as they evntinue to be|se
mortgage insurance premium for the purpose of puit
discharge its obligation to the Federal Housing Coniii:
miums pursuant to the provisions of Title IT of & e Nat!
regulations thereunder. The Mortgagee shall, ¢ n the termy
mortgage insurance premiums, eredit to the it iof the:
under the provisions of this subsection which thi I '
to the Federal Housing Commissioner. : : SR e

(b) A sum equal to the ground rents, if any, next due, plus the premiums
and payable on poli¢ies of fire and other hazard inistirinice covering
plus taxes and assessments next due on the mor (property (all:
gagec) less all sums already paid therefor divided by the i inonths |
one guonth prior to the date when such ground rents; prethimy, tasss and sssses:
become delinquent, such sums to be held by Morfzm,ilﬂ trust to pay said ground

) nriums, faxes, and special assessments. I { BT B o

(¢) All payments mentioned in the two preceding su 8 £
to be made under the note secured hereby shall be adi k and the wba
thereof shall be paid by the Mortgagor each mornthiin & single paymeit to be appliec
Mortgagee to the following items in the order set forth: ; A

(1) premium charges under the contract of |wmfamthﬂ\01“ed¢mlﬁom M
missioner; Ho o N

¥
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(11) taxes, special assessments, fire and other hazard ﬂnsnrance premiums; | \
(111) interest on the note secured hereby; and i P |
(1v) amortization of the principal of said note. L .

Any deficiency in the amount of such aggregate monthly payment, shall, nnlessmiilé good by
the Mortgagor prior to the due date of the next such payment, constitute an event of defanlt .

under this mortgage: The Mortgagee may collect a-“late charge” not to exceed two cents

éxtra expense involved in handling delinquent payments. | -

(2¢) for each dollar ($1) of each payment more than fifteen (15) days inmganto#overthd .

| !
3. If the total of the payments made by the Mortgagor under (b).of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for itaxes or assessments or insurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to

be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of

paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
ance premiums shall be due, If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Hou sing Commissioner, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage result ing in a public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at the time the property is otherwise aequired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount

of principal then remaining unpaid under the note secured hereby, and shall properly adjust any pay-
ments which shall have been made under (a) of paragraph 2. 3 - L

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
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