To HAVE AND T0 Hom, all amﬂ ‘i
assigns forever. !

The,Mortgagor covenants that he is lawfﬁlly 8o of the ! :
absolute, that he has good right and lawful authoﬂty sel!, oon
premises are free and clear of all liens and encumbrauees oW
to warrant and forever defend all and sing'ula.r the m'émmemunto o
the Mortgagor and all persons whomaoever !awtully elaimipg‘ the

~ The Mortgagor covenants and am'oes a8 folwwa, o

1. That he will promptly pay th¢ prmcipnl of and interest ol
note, at the times and in the manne:; therein provided. Priyile
or in an amount equal to one or morewmonthly payments o& the P
on the first day of any month prior to maturity ; provided, howev Y
exercise such privilege is given at least thirty (80) days pnbr
that in the event the debt is paid in full prior to maturity and a
visions of the National Housing Acﬁ he will pay to the Mortgag

" per centum (1%) of the original principal amount thereof, exeep :
mium exceed the aggregate amount of premium charges which w
had continued to be insured until matunty, such payment to be !
tion to the Federal Housing Commmsmner on account of mortge g

2. That, together with, and in iuddltlon to, the monthly pay ‘
under the terms of the note secured hereby, he will pay to, the Mo
until the said note is fully paid, the followmg‘ sums: ‘

(a) If this mortgage and the note secured hereby are insure ‘

Housing Act and so long as they continge to be so ]

- mortgage insurance premium for the purpose of ptitting
discharge its obligation to the Federal Housing 'Col
miums pursuant to the provisions of Title VI of the |
Regulatlons thereunder. The Mortgagee shall, on th
mortgage insurance premiums, credit to the account
under the provisions of this subsection which'the
pay to the Federal Housing Commxssloher

voL 404 w230 b

and payable on policies of fire and other haza.td ins
plus taxes and assessments next due on the mortga

become delinquent, such sums to be held '‘by Mo
miums, taxes and specxa] assessments.

(¢) All payments mentioned in the two preceding subsecti ns! of
to be made under the note secured hereby shall be added
thereof shall be paid by the Mortgagor each month in p
Mortgagee to the following items in the order set f

(1) premium charges under the contract of ins
sioner; b
(11) taxes, speclal assesaments, fire and other h oy
(1) interest on the note secured hereby; and ‘ 1
(Iv) amortization of the principal of said no !
Any deficiency in the amount of such aggregate mollw plﬂmm shall. unlssmade
the Mortgagor prior to the due date of the next such payment, constitute an event of ault
under this mortgage. The' Mortgagee may collect/a “late : e” not. to exeeed two) cents
(2¢) for each dollar ($1) of each payment more thaﬂ: fifteen (15) days in meam to covpr the
extra expense involved in handling delinquent ntp. j ‘

8. If the total of the payments made by the Mortgagor under (b) pf paragraph 2 prwedmg shall
exceed the amount of payments actually made by the Mort; » for taxes or assessments or ins
premiums, as the case may be, such excess shall be credited by the Mort*agee on subsequent payments to
be made by the Mortgagor. If, however, the monthly payments made by the Mortgag‘or under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and nts and insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or before the date when payment of auch taxes, assessments, or insur-
ance premiums shall be due. If at any time the Mortgagor shall tenderto the Mortgagee, in accordance
with the provisions of the note secured hereby, full paymentw of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such mdebtedness, credit to the account bf the
Mortgagor all payments made under the provisions of (a): of paragraph 2 hereof which the Mo gee
has not become obligated to pay to the Federal Housing Comxmssmner,l and any balance remai
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a dbfault
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shal apply, at the time of the com-
mencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (») of paragraph 2 preceding, as & credit against the amount
of principal then remaining unpaid under the note secured hereby, and shall properly adjust any pay-

ments which shall have been made under (a) of paragraph 2. | 4

4. That he will pay all taxes, assessmenbs water rates, and other govrernmental or municjpal chnrges
fines, or impositions, for which provision has not been made hereinbeﬁore. and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts t;berefor to the ‘Mdrb- ‘
gagee. If the Mortgagor fails to make any payments provided for in this section or any other payments
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