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AND it is agreod by and between #he u.id pu'tiu
| bodo

that in case of default 1n any of the paynments bf‘intlfﬂothlld'

|
|

principal as herein proviﬂod for, the whole anount of ths dnbt
secured by this mortgage shall become due and payuhle ax once.
AND IT IS FURTHER AGREED, by and betueon ‘the said

parties, that the said mortgagors, their Successors in Office,
or Assigns shall and will insure the house and buildinga on

said premises and keep ths same insured from loss or damage Sy
fire and the perils covefed by the standard Extended Coverage
Endorsement, and assign the Policy of Insurance to the said
CAROLINA LIFE INSURANCE éOMPANI, its Successors or Assigns, and
in case that they shall, at any time, neglect or fail so to do,k

then the said CAROLINA LIFE INSURANCE COMPANY, its Successors or

Assigns may cause the same to be insured in its own name, and

reimburse itself for the premium and expenses of such insurance,
together with interest on the amount so paid, at

the rate of four (4%) per cent. per annum, from the date

of such payment, under this Mortgage.

AND IT IS FURTHER AGREED AND COVENANTED, by and

between the said parties, that until the debt hereby secured be paid,
the said Mortgagors, their Successors in Office or Assigns, shall
and will pay all taxes on the property hereby mortgaged, when due
and payable, and in case they fail to do so, the said CAROLINA LIFE
INSURANCE COMPANY, its Successors or Assigns, may pay said taxes,
together with any costs or penalties incurred thereon, or any

part thereof, and reimburse itself for the same, together with‘
interest on the amount so paid, at the rate of four (4%) per cent.
per annum, from the date of such payment, under this Mortgage.

AND the said Mortgagors, their Successors in Office or

Assigns, doth, as additional security, hereby assign, set over,

and transfer to the said mortgagee, all of the rents, issues and




