“And the said mortgagors.._agree. ... to imm‘ and keep tixmuml tlu

| g

not, less than 90%_Qf_the agtual caab value
satisfactory to the mortgagee from loss or damage: ;tyﬂ!q/ .

required by the mortgagee and assign and deliver the policies of insurance to the said
the mortgagorfl__shall at any time fail to do so, then the mortgagee may cause the

itself for the premium, with interest, under this mortgage; or the mortgagee at its election W
the debt due and institute foreclosure proceedings. i

i et Ly

AND should the mortgagee, by reason of any such insurance against loss or damage by fire’
casualties or contingencies, as aforesaid, receive an{ sum or sums of money for any damage by fin £
other casualties or contingencies, to the paid building or buildings, such amount may be bo?“u
toward payment of the amount hereby secured; or the same may be paid over, either wholly or
mort agor_ﬂ__,_P.hﬁik-succesaors, seirs or assigns, to enable such parties to repair said
buildings in their place, or for any other purpose or object satisfactory to the m . withoug.
of this mortgage for the full amount secured thereby ore such damage by fire or tornado, or by
contingencies, or such payment over, took place. ' : . |

In case of default in the payment of any part of the principal indebtedness, or of an &:tt
the time the same becomes due, or in the case of failure to keep insured for the benefit of g
and buildings on the premises against fire and tornadp risk, and iother casualties or contingencies,
in case of failure to pay any taxes or assessments to become due on said property within' the time
in either of said cases the mortgagee shall be entitled to declare the entire debt due and to institute foreclosure

And it is further covenanted and sgreed that.in the eve3: of the passage, after the date of this. mo
any law of the State of South Carolinm [ieductinwm the value of land, for the purpose of any len
or changing in any way the laws now:in ftirce for the taxation of mortgages or debts secured by: :  fow i
local purposes, or the manner of the collegtion of any such taxes, so as to affect this mori:gagef 1:he ul?ﬁ of the
e ortg

sum gecured by this mortgage, together with the interest due thereon, shall, at the option
out notice to any party, become _‘immediaﬁely_ due -and payable, < Co

. . | - i
And in case proceedings for foreclosure shall be instituted, the mortgagors. s, —.~-to and does hereby
the rents and profits arising or to. arfee from the mortgaged premises as additional security for this
| ¢ - agree____that any Judge of jurisdiction may, at chambers or otherwise, appoint a receiver of the mortgaged
" with full authority to take possession of the premises, and collect the rents and profits and app! the net
(after paying costs of receivership) upon said debt, interests, costs and expenses, without liability to account for
anything more than the rents:and profits actually received. ; ‘

PROVIDED ALWAYS, nevefthélessfami it i3 the true ;intent and meaning of the parties to these Presemts that -

R We , the said mortgagor3.__, do and simll well al_ld truly pay 4 use - .
to be paid unto the. said mortgagee the debt or sum of money aforesaid, with interest thereon, if any be due:accord-
ing to the true intent and meaning of the said note, and any and all other sums which may become due and
payable hereunder, the estate hereby granted shall cease, determine and be utterly null and void; other;wise to
remain in full force.and virtue. : F e }

AND IT IS AGREED by and between the said parties that said mortgagor.3.__shall be entitled to hold anid enjoy
| * the said Premises until default shall be made as herein provided. . - i :

——--handS__ and sealS:_this ___.24% ----day of__Septembar ...
in the year of our Lord one thousand, nine hundred and forty-elght

in the one hundred and sevent year of the Indepéndence
of the United States of America. ;

Signed, sealed and delivered in the Presence of:

=

fZ ______________________________________ (L 8.
irdstees of The Furman University
Foundation under--trust-itmienturd- S
dated ¥ebruary 25, 1948, -
PROBATE '
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e , T m N ) o
PERSONALLY appeared before _iargaret icCreary N and made oath that She [
o P S hn %. I?Fly‘.[er, J.AUTOrY, Zl'g., and brnest ratton, as Trusfees
. dsa%g%ervgg%,nynaglgd --?gzj:—ghe——tﬂamrr-*}&iv-ersi-ty-?&un&a‘binn-mﬁm"trust"tnd'ent@me
~wign, seal and s - 2theip’ . _______ act and deed deliver the within written deed, and that She with

tatrick C. witnessed the execution: thereof.

‘. Sworn to béf,o::é:?me, this
tedber
Nofa‘ri::l_’l_:lblic for South Carolina

RN
LTS

S{tateﬁf South Carolina,

certify unto all whom it may concern that Mrs. e

he wife of the within named did this day appear

'!C)efore em%, and, upon being privately and separately examined by me, did declare that she does freely, v v‘rulfltanly,
and without any compulsion, dread or fear of any person or persons whomsoever, renounce, release ang;, oyevelll'
relinquish unto the within named LIBERTY LIFE INSURANCE COMPANY, its successors and as ‘i:gns,.t}?_
her interest and estate and also all her right and claim of Dower, in, or to all and singular the Premlsgs? within
mentioned ard released. :

Given under my hand and seal, this l
day of A . D.19____

Notary Public for South Carolina )
Recorded September 28th, 1948, at 2:13 P.M, #2_1568




