the church building replaced by a lomn in the -ifgit”it $25,000,00
to be made to St, Mark H-thodtat Episcopal Churdh’ ab‘ﬂriduviilo by
Liberty Life Insurance Gompmy ‘S0 be likewise ncui‘td“lm 8. W

on sald property, and ‘ Ehi
WiIEREAS, The Peoples National Bank of Creenville andﬁ&&h-rty
Life Insurance Company are unwilling to make said loans upl!ll this

Board will agree to waive any lien it may now or horiafto&‘h&vd oh
sald property under the provisions of said loan agreement in favor
of the mortgage to be executed to The Peoples National Bank of _H\
Creenville for 25,000,00 and in favor of the mortgage in th@ anount
of $25,000,00 to Liberty Life Iniuranoo Company which will roplnoi
the said Bank loan upon the completion of said church b_uncung;

NUW, TH-REF)RE, in consideration of the premises and the fure
ther sum of une ($1,00) Dollar in hand paid to. the Boagd of Chuwreh
.xtension of the iethodist spiscopal Church South, a corporation

chartered under the Jtate of Kentucky _ , having 1its principal

place of business in the City of _Louisville , State of -

¥entncky , the sald corporation does hereby waive, subordinate

and release any rizht it now or may hereafter have to a lien on the
arorerty of St, Mark Methodist Episcopal Church of Greenville located
4t the southeast corner of the intersectlon of North Franklin Road
ani “thelridge Lrive neur Greenville, said lot fronting 100 feet on
the _.ast slde of iizrth sranklin Load and approximately 247 fest on
the south slde of &thelridge Lrive 1n favor of those mortgages;to be
axccuted oy G. Ces Cloninger, H. J. Duncan and R, T. Usteen, as Trust=-
308 of 3t. ierk ..ethodlst Lpiscopal Churci of Creenville to Thé
PYsoples satlonal bank of Greenvills for (25,000,00 and the mortgage
t2 Le glven upon the completion of the church building by sald trust-

t++ L1fe lnsurance Company in the amount of $25,000,00 and

-
lJl\/

~ipbher arross thab should any of the contingencies referred to in
3 J &




