The Mortgagor agrees ‘
fuse or fail to issue a guaranty of th
written statement of any officer or author

Administration dated subsequent to the date. '
issue said guaranty shall be deemed conclusive proof of the Veterans

Administration's refusal or failure to issue said guaranty), the

' Mortgagee may, at its option, declare all sums secured h?reby .
immediately due and payable without notice and irrespective of the
date of maturity expressed in the note hereby secured.

that should the Veterans' Administration re-
e loan secured hereby (any
jzed 3gent of the Veterans'

hereof declining to

. 7. He will keep the premises in as good order and conditign as they are now, reasonable wear and tear excepted,
and will not commit or permit any waste thereof.

8. He will continuously maintain fire and such other hazard insurance as the Mortgagee may require on the
improvements now or hereafter on said premises, but shall not be required to maintain amounts in excess of the
aggregate unpaid indebtédness secured hereby, and except when payment for all such premiums has theretofore
been made under (a) of paragraph 2 hereof, will pay promptly when due any premiums therefor. All insurance shall
be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the
Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In
event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of loss if not made
promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage, or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and
interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

If the mortgagor fails to pay said insuranoce premiums, the
mortgagee may pay the same, all sums so paid to bear interest

at 4% and be secured by this mortgage.

9'. He hereby assign_s all the rents, issues, and profits of the mortgaged premises from and after any default
herel.mder, and should legal proceedings be instituted pursuant to ‘this instrument, then the Mortgagee shall have
the rlg'ht to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and expenses
attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents, issues, and
profits, toward the payment of the debt secured hereby. ’ h

' It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default under
this mortgage or in the note secured hereby. If the Mortgagor shall fully perform all the terms conditions, and -
covenan.ts.of this mortgage,-and of the note secured hereby, then this mortgage shall be null an(i void; othe;“wise
tu‘ remain in full force and virtue. If thereisa default in any of the terms, conditions, or covenants of this’ morf;ﬁage;
21[ of the note secured hojreby, jchen, at the op’gion of the Mortgagee, all sums then owing by the Mort Zagor to the
B (wrtgagge sl}:tll become immediately due and payable and this mortgage may be foreclosed. The Mortgagor waives
thf’, b.eneht .ot any appraisement laws of the State of South Carolina. Should the Mortgagee beeome 2o pzu't.\" Vto any
1§ult involving this n?ortgngo or.the title to the prerr'lises described herein (excluding legal proceedings iﬁéﬁtuted
(?r foreclosure or for the collection of the debt secured hereby) all costs and expenses reasonably incurred by the
I}Io’rtgagee, and a reasonable attorney’s fee, shall be secured hereby and shall become due and pavab]e thirty (30)
21 ai) S after dem:fmd. Should any legal proceedings be instituted for the foreclosure of this mortgaée, or should the

c t secured hereby or any pa.rt thereof be placed in the hands of an attorney at law for collection by suit or other-
1\\ 1sei :?ll costs and expenses, including continuation of abstract and a reasonable attorney’s fee, shall be secured
wereby, shul.l becQIne due and payable immediately or on demand, and may be recovered and collected hereunder.

If the indebtedness secured hereby be guaranteed or insured under the Servicemen’s Readjustmon{ Act, as
mnen.de(.l,. s.uch Act and Regulations issued thereunder and in effect on the date hereof shall govern the rights (luytiv\‘
:-xnd liabilities of .the parties hereto, and any provisions of this or other instruments executed in conneetion x*v;i’tlx f«‘:i('i
indebtedness which are inconsistent with said Act or Regulations arc hereby amended to conform theroto, )

(‘V(‘C\rll;ho COV;‘nfm.ts hgl'eln contained shall bind, and the benefits and advantages shall inure to, the respectiv Lilwirs.
i'Alclu d:r:},] u llnmllstrators, successors, and assigns of the parties hereto. Whenever used, the singular numbeg shall
"‘A\Iortglg((é ’r’) u}mli t.helpliural the singular, the use of any gender shall be dpplicable to all genders, and the term
- agee™ shall include any payee of the indebtedness hereby secured i i
i ) or any transferee ther e
operation of law or otherwise, Y y transferee thereof whet

WITNESs OUY  hand(s) and seal(s) this 15th dayof Ju he

4
Signed, sealed, and delivered in presence of: : kQWw é‘ anJ’ ol

Mo Ty e & s




