V OIJ * :) 4 I
The mommﬁ,xnoﬂumhﬂywmﬁ&emdwm donbenby )
covenant and agree that, in additionito the monithly peyments of principel and interest payable
under, the terms of ‘the note or’ Mﬂd ‘sectised heteby, the - will pay manthly to the
mortgagee, on the same day said principal and Interest are payab » until the ssid note or bond
is fully paid, a sum equal to onestwelfth (1/1R) of the known or nﬁm yoprly tawas snd,
assessments levied against the. hmin described premises, aind also one-twelfth (1/12) of the
known or estimated yeurly premiums that will become due and paysble to maintsin in force
the insurance on the premises herein'described. Such estimates shall be made by the mortgegee,
which shall hold such monthly payments ig trust, without obligation to pey interest thereon; to
pay such insurance premiﬂml. taxealand assessments whep. dw. except as hereinafter provided.
If the total of monthly payments s made under this parsgraph shall exceed the amounts of
payments actually made by the mortgagee for insurance premiums; taxes and sssessments, as
the case may be, such excess shall be credited on subsequent monthly payments of the same
nature, but if the total of such monthly payments so made under this paragraph shall be insuf-
ficient to pay insurance premfums, taxes and assessments when. due, then the mortgagor shall
upon demand pay to the mortgagee the amount: necessary to make up the deficiency. If, in
accordance with the terms and provisions of ‘the note or bond secured hereby, the mortgagor
shall make full payment of the entire mdebtedness of the note or bond secured hereby, the .
"mortgagee will, before accepting such full payment, epply in reduction of principal any and all -
amounts accumulated-under the provisions of this paragraph To the extent that all the pro-
visions of this paragraph for such payments of insurarice premiums, taxes and assessments to
the mortgagee are complied with, the mortgagor shall be relieved from compliance with such
covenants herein, and /or in the note or bond secured hereby, which provide for the payment of
insurance premiums, taxes. and assessments by the mortgagor; but nothmg in ‘this paragraph-
_ contained shall be construed as in anywxse limiting the right of the mortgagee, at its option, '
to pay any insurance premiums, taxes and uaessments when due. In the event of default in
the payment of any mstalment of insurance premiums, taxes or assessments as provided in this.
paragraph, or in the event of default in making payment of the amount necessary to make up a
deficiency in such. payments, as hereinbefore provided, the mortgagee shall have the same right
at its option to invoke any and al[ the rights and remedies provided in the mortgage or in the
note or bond secured hereby, as it would for defaults in performance of any other terms, con-
ditions, agreements or covenants contamed in the mortgage or the note or bond which it secures.
Further, in the event of default under the provisions of the mortgage the mortgagee may: apply
.any balance then remaining in the funds accumulated under the provisions of this rider for .
insurance premi(xms,' taxes and assessments, as a credit against the indebtedness then rema.ining
unpaid. |
The word “mortgagee” as used in this rider shall be construed to mean. the owner and
holder of the security instrument to which this rider is attached, or any assignee, or transferee
thereof. The -word “mortgagor” as used in this rider shall be construed to mean the maker or
makers of said security instrument, and also the vendees, devisees, successors, heirs and assigns
{  of such mortgagor; and the word “mortgage” as used in this rider shall be construed to meah
. the security mstrtupent to Wi&i%ﬂ nda' is attached. .

.Jllly:;.....?.p.g.'_._.
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i identified with said mortgage. -
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Thi’ Mortgage secures 4 loan guara.nteed under Secﬁion W( 505) 'of the Servicemen’s
leadjustment Act of 194i, as amended, and _Bagulations issued under the Act and in ef-
fect on the date that this loan is submitbed ‘and-ageepted or approved for guaranty
shall govern the rights, duties and liabilities of the parties to such loan, and any.
roovisions of the loan instruments inconsistent with such Regulations are hereby a-
snded and supplemented to conform thereto, Should the Veterans!' Administration fail
ot refuse to issue its guaranty of the.loan secyred by this mprtgage under the pro-
visions of the Servicemen's Readjustment Act of 194L4, as amendedy in the amount of

% 889.41 -, within sixty days from the date the loan would normally become eligi-
ble for such guaranty, the mortgagee herein may;-et its optlon, ,declare all sums se-
cured by this mortgage immediately due and payable, : :

It is agreed between the partles hereto that if the mortgagor does not maintain the
“remises in reasonable repair ‘the mortgagee may do so and may add to the indebtedress
Ny zoacovmble expense necessary and proper for the maintenance or repair of the se-
curity,.
Wltness my hand and seal this 9th : day of . July : in the year of our
"Lord one thousand nine hundred and £ orty-eight and in the one hundred and seven ty~third
' year of the Sovereignty and Independence of the United States of America. ‘

Signed, sealed and delivered
in the presence of




