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EXTENSION AGREEMENT

THIS AGREEMENT made the 3rd day of July 1947, between THE PENN MUTUAL INSURANCE COMPANY,

a Pennsylvania Corporation, hereinafter called "Perm Mutual" and Anne F. Teague and Calvin F.
Teague hereinafter called "Obligors," whether one or more, WITNESSETH THAT: '

WHEREAS Penn Mutual is the owner and holder of the bond, note or notes, dated July 3, 1937,
executed by Anne FP. Teague and Calvin F. Teague and delivered to Penn Mutual Life Insurance Com-
pany in the original principal amount of $12,000.00, and secured by a mortgage, deed of trust or
security deed upon premises located at Lot No. 1, Block A of FPorest Hills, recorded in Plat Book
D, Page 206 County of Greenville, State of South Carolina and recorded in that county in Book or
Volume of Mortgages No. 126 at page 63, title to which mortgaged premises is now wvested in Anne
F. Teague subject to the bond, note or notes and mortgage, deed of trust or seéurity deed which
are hereinafter called "the obligation," and Obligors have requested Penn Mutual to extend the
time for performance of the obligation, | :

IT IS AGREED, in consideration of the mutual agreements herein, that:

1. Penn Mutual agrees to extend the time for payment of the principal indebtedness of
$3500.00 now remaining unpaid under the obligation so that it shall be payable as follows:
$150.00 quarterly, commencing 3 months after date - balance 5 years after date, with the privi-
lege of paying up to $1000.00 additional during the first year of this renewal and all or any
part of the principal remaining due after 1 year after date.

: 2. Obligors agree to pay such principal indebtedness as above extended together with int-
erest of any unpaid balance from July 3, 1947, at the rate of four (4)% per annum untll due, pay-
able quarterly and any other sums which may become due under the obligation as hereby extended,
and agree not to tender payment of principal except when due as herein provided. Any portion of
the prineipal indebtedness not paid when due shall bear interest at the rate provided in the ob~-
ligation. Obligors agree, under the same terms provided in the obligation in the case of fire
insurance, to furnish Penn Mutual such policies of war dammge and other insurance on the premises
as it may require.

3. Obligors agree that 1f a default shall exist for a period of thirty days in the fallure
to pay the priricipal indebtedness or any installment thereof or interest thereon or in the per-
formance of any of the terms and conditions of the o bligation as modified by this agreement; Penn
Mutual may thereupon, at its option, declare the entire principal indebtedness with interest im-
mediately due and payable and may proceed to collect the same and avall itself of all the rights

and remedies given to it under the obligation in the event of a default.

4. All the terms and conditions of the obligation shall continue in full force except as

modified expressly by this sgreement, and that the statute of limitations shall not:commence to

run against the obligation until the expiration of the time for payment of the indebtedness as
herein extended.

S This agreement shall bind, jointly and severally, the heirs, executors, administrators,
successors and assigns of Penn Mutual and Obligors respectively.

IN WITNESS WHEREOF, Penn Mutual has caused this agreement to be executed by its duly au-
thorized officers and its corporate seal to be hereunto affixed, and each of the Obligors has
hereunto set his hand and seal or caused this agreement to be executed by its authorized officers
and its corporate seal to be hereunto affixed thé day and year first above written.

Signed, Sealed and Delivered |

in the presence of: THE PENN MUTUAL LIFE INSURANCE COMPANY
F. X. Probstine By Wm. C. Reed =~ Assistant Vice President
G. W. Weygand . Attest R. C. Mathewson - Assistant Secretary
Kathryn L. Brown ‘
Ben C. Thornton Anne F. Teague , .
Calvin F. Teague ; A)
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