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" TITLE TO REAL ESTATE

( continued from pasge 205)

and other revenues collected ms herein provided by either the Mortgages or the Receiwer shall be
applied after decuction for all costs of collection and administration upon the mortgage debt in
such manner as the mortgagee or the court may direct; Provided, however, that if Biortgagor be in
default in the payment of any other debt to Mortgagee not secured by this mortgsge, Mortgagee or
Receiver may apnply the rents, profits and other revenues hereby collected to the reduction of same

19. That all rights, privileges, benefits, obligations and powers herein conferred on the
Mortgagee, may be exercised on behalf of the mortgagee by the Administrator of the Fermers Home
Administration, or by the head of any other agency of the Federal Government thet may from time
to time be vested with euthority over the subject matter of this contrsct, or theilr duly suthorire
representatives,

20, THAT TIVR TS OF THE ESSENCF of this mortgege and of the note and other instruments
herein referred to, AND SFOUTD DFFATIT be mede in the nayment of any instellment due under seid
nnote or under any extension or renewal thereo? or under sny rgreement supplementsry thereto, or
should Mortg-gor fail to keep or =erform sny covensnt, condition or agreement herein coentained
nr referred to, then in any of srid evente Martgegee 18 hereby irrevocably suthorized and empowers
at its ontion and ~ithout notice and without ~ffecting the llen hereby created or its priérity or
eny right of Mortg-gee hereunder (1) to declere the entire indebtedness herein secured immediately
due snd nayeble and to foreclose this mortgage in the manner hereinefter set out, (2) to inspect
and rensir g-id »ronerty and to incur any ressonsble expense in the maintenasnce of saild property,
including the payment of taxes, insurance ~remiums, and any other necessary costs and expenditures
for the nreservation and nrotection of this lien, or (3) to pursue any remedy for it by law provid
ed: PROVIDED, HOWEVER, thet each right, power or remedy herein conferred upon Mortgagee is cumula
tive to every other right, power or remedy of lMortgagee whether herein set out or conferred by law
and may be enforced concurrently therewith. All monies advanced or expended by Mortgagee as here-
in provided, including the costs of evidence of title to and survey of ssid property, ressonable
attorney's fees, court costs and other expenses incurred in enforeing the proyisions thereof,with.
interest at three and one~half per cent(Sg%) per annum until repaid, shall becoms a part of the in
debtedness herein secured and shallb e payable by Mortgagor to Mortgagee immedistely after such
expenditure and without demand, in lawful money of the United States, st Greenville,S.C. or at suc
other place as Mortgagee may designate.

21. That Mortgagee may foreclose this mortgage by action in a court of competent jurisdicti
in accordance with the laws existing at the time of the commencement thereof, and sald property
may be sold on terms and conditions setisfactory to Mortgages. , o

22, Thst should this said property be sold under foreclosure: (1) Mortgsgee or 1ts agent
may bid at such sale and purchase gaid property ar a stranger; (2) Mortgagor will pay a ressona-
ble sttorney's fee to Mortgagee for the foreclosure thereof, together with any other costs, fees,

~and expenses incurred in connection therewith: (3) Mortgegor does hereby expressly walve and

relerse 811 rights and equity of redemntion, a1l nresent and future valustion or aprraisement laws
end,as ageinst the indebtedness hereby secured, Mortgegor weives all exemption which he hrs or
to which he mey be entitled under the Constitution and lsws of the State of South Cerolins.

23, Thet the 1and snd ssid nronerty described herein shell be the subject of and covered

, by this mortgege ewem though the Mortgagor shall hrve escquired title to same after the execution

of this mortgsge.

24, That if at any time it shell anvear to the Mortgagee that Mortgagor mey be sble to
obtain a loan from s Federsel Land Bank, or other responsible cooperative or private credit source
st & rate of interest not exceeding 5 per cent per annum, and terms for loans for simllar periods
of time and purnoses prevailing in the ares in which the Zoan is to be made, Mortgagor will ,upon
request of the Mortgagee, apply for and accept suchhloan in sufficient amount to repay the Mortga-
gee and to pay for any stock necessary to be purchased in the cooperative lending agency in connec
tion with the loan. ' ‘

GIVEN under our hands and seals this the 26th day of August 1947.

Signed, sealed and delivered in the presence of:

P. Bredley Morrsh,Jr. ~ Woodrow W, Er ssley (SEAL)
) : 4 ‘husba,d3

L. M. Verdin S Annie G. Pressley (SEAL)

{Witness) » (wife)

THE STATE OF SOUTH CAROLINA )
COUNTY OF CRFENVITIR jee- |

Befdre me, P. Bradley Morreh,Jr. , Notary Public of South Carolina , personally appeared
L. M. Verdin end made oéth thet he saw the within named Weedrow W. Pressley & Annie G. Pressley,
sign, seal and as their act and d eed, dellver the wifhin written mortgege for the uses snd
purposes herein mentioned, and that he with P. Bradley Morrah,Jr. witnessed the execution thereof

and subscribed their names as witnesses thereto.

C. M. Verdin
this 17th ) Witness

SWeRN to and subscribed before me,

day of September, 1947

P. Bradley Morrah,Jr.

Yotary Public of South Carolina
(SEAL) ‘

My Commlission expires at the pleasure of the Governor.
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