pia

Vd.369\’

~be fixtures and sccessory to the freehold and a ~ert of the reslty ss between the narties hereto,

to sell the premises herein described sccording to leaw.

__TITLE TO REAL ESTATE

their heirs, executors, administrestors, successors and asssigns, and all persons claiming by,
through or under them and shall be deemed to be a portion of the security for the Indebtedness
herein mentioned and to be subject to the lien of this mortgege.

T® HAVE AND TO HOLD e1l and singular the said premises unto the mortgagee, its successors
end assigns, forever,

AND the said mortgagors do hereby/ghemselves and their heirs, executors and adﬁ&nistratorsj
to warrant and forever defend all and singular the said premises unto the sald moritgagee, its
successors‘and assigns, from and against themselves and thelr helrs, executors, administrators
and assigns, and agalinst every person or persons whomsoever lawfully claiming or to claim the
sgme or any part thereof. 4

PROVIDED ALWAYS, that if the mortgagors or the heirs, executors or administrators of the
mortgagors shall pay unto the said mortgegee, its successors or gssigns, the said sum of money
mentioned in seid note or oblig-tion, and the interest thereon, at the time and in the manner
specified therein, =nd any end a1l other sums which may become due and peysble hereunder, then
these presents end the estrte hereby grented shall cease; determine and be ¥m®id, otherwise to
reméin in full force and virtue,

ANXD the mortgsgors for themselves, and bheir heirs, executors, adminiétrators and assigns,
covenant with the mortgegee as follows, tofwit:-

FIRST: Thet the mortgsesgors will keep in full force and effect that certain policy of 1ife
insurance bearing register date September 1, 1947 numbered AR® GN 12,451,419 issued by the
mortgagee on the life of Frite L. Pearson and assigned to the mortgagee asiéollateral security
for the payment of the indebtedness secured hereby, and willvpay the indebtedness as herein-
before provided, and, if default be made in the payment of sny part thereof, or in the perfor-

mance of'any of the covenants and conditions herein contained, the mortgagee shall have power

SEG@ND: And the moritgsgors sgree tovinsuré for the benefit of the mortgagese the houses
and buildings upon the ssid nremises and to keep the srme insured sgalinst 1oss or demage by fire
(end by tornado, if required) for not less than Four Thoussnd($4,éoo.00) - - =Dollasrs in g
commany or comnanies sétisfactpry to the morteogee, and to assign end deliver the said pgligy
or noliclies of insursnce, rremiums ~esid, to the srid mortgagee, srid assisnment to be in such
form as 1t mey require, 11 renewel policies to be delivered to the mortgagee at its principal

office in the City of New York at lesst three(s) days before the expiration of the o0ld policies,

end that in the event the mortgsgors shall et any time fail to effect such insurance or to delivgr

such policies, as aforesaid, then the said mortgogee may cause the ssme to be insured and reim-
burse itself for the premiums and expenses under this mcrtgage; with interest; and may proceed,
at 1ts option, to foreclose the same as though default in the payment had been made. 1In case
of loss the smount received from such insurance shall be applied either on the indebtedness
hereby secured or in rebuilding or restoring the dsmaged buildings as the mortgégee may elect.
THIRD: And it is hereby expressly égreed that the whole principal sum, or so much thereof
a8 may remain unpsid, shallﬁbecome‘due and rayable et the option of the said mortgsgee, sfter
defeult In the payment of eny instslment of nrinciral or interest for thirty(30) days, or =fter
defanlt in the psyment of any tax or arsessment or water rete ss the ssme become due and paya=-
ble, or in the event the mortg-gors shall fail to keep sny policy of 1life insursnce held ss
collateral security hereto in full force and effect, or in case of the sctugl or threatened de-

molition or removal of eny bullding erected upon ssid =~remises, anything herein contained to the

contrety notwlthstandinge.




