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____TITLE TO REAL ESTATE _

hereby, as provide for the payment of isurance premiums, taxes and sssessments by the mortgagor;
buf nothing in this paragraph contained shall be construed ss 1in anywise 1limiting the right’of the
mortgagee, atbits option, to pay any insurance premiums, taxes, and assessments, when due, In the
event of defeult in the nayment of any monthly or other instalment of insurance p remiums, taxes
or cssessments se nrovided in this paragranh, or in the event of defsult in making payment of the
amount necessery to mede up & deficliency in such monthly payments, as hereinbefore provided, the

mortgegee shall heve the seme right st its option to invoke any end all the rights and remidies

provided in the mortgage or in the note or bond secured hereby, as it would for defaults in'pers.

formence of eny other terms, conditlons, sgreements or covenants contained in the mortgage or the

note or bond which 1t secures.

Further , in the event of default under the provisions of the mortgage resulting in a pbulie

sale of the premlses covered hereby, or if the property is otherwise acquired after default, the
mortgagee shall aspply, either at the time of the commencement of proceedings upon default or at
the time of sale thereunder as the case méy be, or at the time the property is otherwise acquired,
any balance then remaining in the funds accumlated under the provisions'of this ridef for insur<
ance premiums, taxes and essessments, as a credit sgainst the principal thenvremtining unpaid -
under seid nofa or bond. |
The word "mortgagee” es used in this rider shall be construed to mean the owner and holder
of the security lnstrument to which this rider is sttached wheéther said security instrument be a
“mortgage, deed of trust-or s losn deed, snd shall include the priginal owner and holder of said
security instrument of sny sssignee, or transferee thereof. The word "mortgegor" as used in
this rider shall be construed to meen the meker end/or ﬁakers of said secufity instrument whether

snid maker and/or makers be mortgagors in a mortgage or grantors in a deed of trust or loan deed

-e

end shall slso be construed to include the vendees, devisees, heirs and assigns of such.mortgagé]

and the word "mortgage" as used in this rider shallb e construed to mean mortgage, deed of trust

' or loan deed or other instrument securing the payment of the note or bond hereinbefore referred

!t to.

This Mortgage secured a loan guaranteed under Section (501) of the Servicemen's Reasd juste

-ment Act of 1944, as amended, and Regulations issued under the Act and in effect on the date that

this losn is submitted and accepted or approved for guaranty shall govern the rights; duties and

ligbllitles of the parties to such loan end gty vrovisions of the loan instruments inconsistent

with guch Reguletions are hereby smended and supplemented to wonform theretd. Should the Veterans!

Administretion fall or refuse to issue its guaranty of the loan secured by this mortgage under

the provisions of the Servicemen's Reesdjustment Act of 1944, as amended, in the emount of $3,300,

within sixty ¢evs from the dante the loen would normelly become eligible for such guaranty, the

mortgergee hereln may, at its option, declare all sums secured by this mortgage immedistely due

and paysble.

It 1s agreed between the parties hereto that if the mortgagor doss not maintain the premises

in reasonable repair the mortgagee mey do so and may add to the indebtedness any reasonsble ex-
pense necéessary and proper for the maintenance or repair of the security.

WITNESS my hand and seal this 12th day of September in the year of our Lord one thousand nine
hundred and forty-seven and in the one hundred and seventy-second year of the Sovereignty and
Independence of the United States of America

Signed, sealed and delivered Mayes D. Mullinax (L.S.)
in the presence oflL '

Ira A. Giles,Jr.

C. M. Ga”fney,JP.
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