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such insurance, or for the nayment of insurance premiums, taxes, sssessments, or other charges
or to ssve the Trust Fetaste "rom srle or forfeiture for any unpeid tax.or sssessment or other-
wise, or to redeem the same from any tax or other sale, dr to purchase any tax title thereon,
dr to remove or -urchgee any mechanics! liens or ofhar encumbrance thereon, or to make repairﬂ
thereon, or to comply with any other covenaht herein contained, or to nrosecute or defend any!
suit in reletisn to the Trust Estete, or in any msnner to protect the Trueﬁ Estate and the |
. title thereto, &nd all sums so sdvenced for any of the aforesald pumposes with ,intereat‘therecj
| at the rate of five per centum (5%) ner annum shall be deemed a charge upon the Trust Estate 1

in the ssme manner as the notes at the time outstanding are secured and shall be forthwlth

paid to the Trustee or noteholder or noteholders making such advnnqo“ﬁﬁ advances upon demand.

‘ | It shall not be obligétory for‘the Trustee or any noteholder in msking any such advnn&és or
lll expenditures to inquire into the validity_of any such tax title, or of any such tamés or ass-
essments or sales there#ﬁms or of any such mechanicsé¢ liens or other encumbrence. ;
SECTION 10. The Corporation will not, without the approval in writing of the holder or?
holders of not less than a majority in principal amount of the notes at the time outstanding:i
(a) construct, make, lesse, nurchase, or otherwise scqulre any extensions or additions to itas
} gy tem, or enter inte eny contrsct therefor, excent such extensions or sdditions as may be
| finrneced with loans evidenced hy sadditionsl notes: (b) construct eny consumme services at 1its
ex~ense in excess of one pole and one spsn of wire in sdditlion to a service drop not more
then one hundred fifty (150) feet in length; (c¢) enter into eny contrsct or contracts for the
oneration or malrMenanee of all or eny rert of its nroperty for the purechase of electrievenergy
or for the use by others of any of 1its property:; (d) incur any expenses for legal, engiﬁgering
supervisory, accounting, or other‘similar services, except such reasonable expenses as are
l “incurred in the routine course of business; or (e) deposit any of its funds, gegardless of the
sourée thereof, in any bank or other depository which is not a member of the Federal Deposit
Insurance Corporation, or the sueccessor thereof, or of a Pederal Resérve Bank.,
SECTION 11. The Corporation will not paylits directors, as such, any salaries for their
serviees, except such as shall heve heen anproved by the holder or holders of no@ léss than a
ma jority in principal amount of the notes st thé time outstanding, provided that nothihg here il

cmtained shell prpeclude any director from serving the Gbrporation in any other capecity and
receiving compenseation therefor. Sflafies end wages pald officers and emplpyees shall be rém-
sonable snd in conformity with the usual practice of corporations of the sise and nature of th
Cornoretion, |
SECTION 12, The Corporation will st all times keep proper books, rscords, and sasccounts
iIn which f»11 and true entries will be made of all the dealings, bubiness, and affairs of the
. Corporation, in asccordanece with good sccounting praet;ce. The Corporation will furnish each
noteholder; (&) not later tMan the tenth day of each month, & statement of operations for the
preceding month,including , without limitation, an analysis of the Corporation's revenues,
expenses and consumer aecounts for the preceding month, and if directed by the holder of kolde

| of not less than a majority in principal amount of the notes at the time outstanding, such

)

statement shall be in such form and include therein such informstion as may be speeified in su
diréethdoh , and (b) within thirty (30) days after the close of each fiscal year, full and
complete reports, certified by its Tréaaurer, of its financisl condition as of the end of sueh
fiscel year and of its opergtions for such period and, if requested dy the holder or holders
of not less thsn e maiséity in principal emount of the notes et the time outstending, such

reports ghall he audited and certified by indermendent publiec scecounts satisfactory to such not
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