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the holder or holders of not less than & mefority in nrincipal amount of the notes at the time
outstanding, charge, assign, pledge, mortgage or otherwise encumber any of its property, resl
or personal, tangible or intangible, wherever situate, which at the time is, or at any time may
becoms, suvjeet to the lien of this Indenture.

SECTION 4, The Corporation will dul;undrpunctually pay the principal of and interest on

the notes at the dates and plaeces gnd 1in the manner provided therein, according to the true in-

tent and meaning thereof, and also all other sums becoming due hereunder.

SECTION 8, The Corporation will at a1l times, so long as any of the notes shall bhe oute-
gtending, teke or ceuse to be taken s8ll such sction ss from time to time may be necescsary to |
prererve its corporate existence and to nreserve and renew all franciées; rights of way, easse-

ments, nermits, and licenses now or hereafter to it grented or uron it conferred, and will

comnrly with 811 velid laws, ordinences, regulations, and requirements appliceble to it or its
6r0nerty. Tre Cornorstion will not, without the approval in wpiting of the holder or holders
of not lesé than a majority in principal amount of the notes at the time outstanding, take
or suffer to be teken any steps for reorganization or to consolidate with or merge into any
other corporation, or to sell, lesse or treansfer ( or made any agreement therefor) the Prust Estsate
or any part thereof,

SECTICN 6. The Corporation will at all times maintain and preserve the Trust Estate and
each and every p-rt and pareel thereof in good repair, working order and condition, and will
from time to time make all needful and proper papéira, renewals, and replacements and useful
and proper alterations, additions, betterments, and impresemémnts , and will, suwjeet to contin-
ge&cies beyond its rsasonable control, at all times keep 1ts plants and properties in continuous

oneratlion and use 811 reasonsble diligence to furnish the consumers served by it through the

Trust Estete, or any psrt thereof, with an adequate supnly of electric energy and other services
furnished by the Corporstion,

SECTION 7. TFxcent as snecifically suthori’ed in writing in sdvance by the holder or
holders of not less than a mejority in principal amount of the notes at the time oﬁtatanding, the
Corporation will purchase all mrnterials, equipment, and replacements to be incorporated in or usdd
in connection with the Trust Estate outright, and not subjeet to any conditional sales sgreement ,|
chattel mortgage, bailment lease, or other rgreement reserving to the seller any right, title,
or lien,

SECTION 8. The Corporation will take out, as the respective risks are incurred, and ms in-
tain insurance of such élasses and in such amounts, and from tims to time make such changes in
respect thereof, as the holder or holders of not less than a mﬁjérity in rrincipal amount of

the notes at the time outstanding shall heve determined to be advissble to safeguard the interest

of the noteholders. The Corporation will, upon reaquest of the holder or holders of notes in the
nrincinal smount sbove snecifited ,-e&hm&%-to-the~natehc%&er-agectffe&-, submit to the noteholder
designeted in such remiest s schedule of its Insurence in effect on the dote specified in sach

renueﬂt gnd slso ori?inals or dunlicate originale of such insursance policles as may be requested,

T4 the Cornoration shall at any time fall or refuse to take out or maintain insurance or to

meke chenges in respect thereof upon annropriate request by such noteholder or noteholderé, such
noteholder or noteholders msy take out such insurance on behalf and in the name of the Corporatio@
and the Corporation will pay the cost thereof,

SECTION 9. 1In the event of the failure of the Corporation in any respect tb comply with
the covenants and conditions herein contained with respeect to the proeuring of insurance, the

payment of taxes, assessments, and other chrrges, the keeping of the Trust Estate in repalir and




