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INDENTURE Bosty 62, Tugl 2347 |
between
LAURENS EIFCTRIC COOPERATIVE, INC.
and
THE SOUTH @AROLINA NATIONAL P ANK OF CHARLFSTON

as Trustee
No. 10

FORM - Ref. Ind.

INDENTURE, dated as of Merch 20, 1947, made by and between
LAURENS EIERCTRIC COOPERATIVE, INC.(hereinafter called the"Corporation"),

8 cooperative, non-profit, membership corporation organired and existing

under the’laws of the State of South Carolina, and THE SOUTH CAROLINA ;

NATIONAL BANK OF CHARLESTON(hereinafter ealled the ”?ryitee”), a banking é

corporation organized and existing under the laws of Uhitod States of

America. » |

_WHEREAS, the Corporation has determined to botrrow funds from UNIYED STATES OF AMERICA
(hereinafter called the "Govefnment") under &nd pursuant to the Rural Rlectrifieation Aet of
1956, as amended, for ite lawful corporate purposes and, to thet end, has duly authorized
end executed , and hes delivered to the Government, its mortrage note (herelnasfter called
the "First Nnte") to be secured by an indenture of mortgage and deed of trust in the terms |
hereof of the ﬁronerty‘hereinﬂrter described; and

WHEREAS, the First Note is of even date herewith, is in the principal amount of four
hundred sixty thousend dollers($460,000), 1s nayeble to the order of the Government at the
United States Tressury, Waahington; D.C., bears interest at the rate of two per eentum per
annum, and provides for the sccumulation of the Interest aeccruing on the principal thereof;
for five years after the date thereof, and provided further for payments thereafter on the
fifth day of March, June, September and Deeember in eéch year, whieh payrents will be in
amounts caleculated to be sufficient to pay and discharge the principal of the Pirst Kote
and interest thereon within thirty-five (35) years after the date thereof, at which time
the unpald principal of the Pirst Note and interest thereon, if any, shall become duevand
payable; and -

WHERFEAS, the Corporation, nursuant to Act 1152, enacted by the legislature of the
State of South Cerolins and annroved by the Governor of said State, on May 16, 1940, has
escouired by trsnsfer pnert or ~-rts of the electric transmiecion and distribution system
of the State Rural Electrlfieation Authority of the State of gouth Caroline(hereinafter
called the"Authority"), and assumed a part of the indebtedness of the Authority to the
@Government, end in connection with the gssumption of said inmdebtedness hga duly authorired
and has executed and delivered to the Government 1its assumption note(hereinsfter called the
"pssumption Note"$ dated May 10, 1941, in the principal amount of $82,117.02 paysble in
monthly installments on or before February 4, 1961; and

WHEREAS, the Corporation, for value received, has heretofore duly suthorized #nd exe~-
cuted , and has delivered to the Government, eight certain mortgage notes (hereinafter
colleetively called the "Outstanding Notes"), all paysble to the order ot the Government,
the first of which 1s dated May 20, 1939, is in the principal amount of $224,000 and is
pajfble in monthly 1ns£a11ments on or before May 20, 1964, the second of which is dsted
November 25,‘1959, 33 iIn the principal amount of‘$57,000 and is paysble in monthly 1nstai-
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