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MORTGAGE OF REAL ESTATE , 5 . EENS PI8, GO., SREENVILLE, §. ¢

ARTICIE V.
REMEDIES OF TRUSTEES AND BONDHOLDERS IN EVENT OF DEFAULT..

Section 1. In case default be made In the redemption of any part or all of the
raggregate princlpal asmount of bonds required to be redeemed, or in case default shall be made
in the payment of any interest due on sald bonds, and any such default shall have continued for
sixty days, or if the Company shall suffer any taxes, asseasments or other charges to remain
in arrears for sixty days, after the date the same are die and payable - (gnless paynent of same .
1s, tn good falth, contested and security furnished if required); or if the CompAny shall fall
or refuse to perfrom any of the covenants, agreements, or sitpulations herein, or in salidbonds
contained, on dts part to be kept and performed: (axcept in respect of payment of principal
‘when due) and any such last mengioned default shall have cminued for sixty days after wr&tten
notice thereof shall have been given to the Company by the Trustee; g,hen and In any and every
such case, the Trustee may, and upon the written request of the holders of 25% in amount of the
bonds hereby secured then outatandmg, shall declare the principal of all bonds hereby secured
and then outstanding to be due and payable forthwith, and upon any such declaration the same
shall become and be due and payable immediately, anything in this Indenture or in sald bonds to
the contrary notwithstanling, But if at any time after such declaration the principal of any
bonds required to be pald or redeemed, and all arrears of interest upon all outstanding bonds,
with interest on over-due instalments of interest and the expenses of the Trustee, shall be
pas.d by the Company or collected out of the mortgaged property, and any other default or defanlie
adjusted and remedlied before any sale of the property shall have been made, then the holder or
holders of a majority in amount of the sald outstanding bonds by wrlitten notice to the Company
and to the Trustee may waive all such defaults previously accruing and obtain a rescission of
such declaration. Such action shall not be:deemed or taken to relate to or affect any subsequent
-default, or any right arising hereunder, In case the Trustee shall have prceeded. to enforce
any right under this Indenture, by foreclosure or. entry or otherwise, and such procéedings shall
have been dlscontlnued or abandoned because of such rescission or annulment, or »t'.a‘r,any other
reason or shall have been determined adversely to the Trustee, then and in epery ‘such case the
Company and the Trustee shall be restored to thelr former position, and the rights hereunder
in respect of . the mortgaged premises-and all rights, remedies and powers of the Trustee shall
continue as thouth no such proceedings had been taken. ‘

Sectlon 2. In-.case of default in pavyment of the principal of any of sald bmds";"
a8 and when the same shall become due and payable, whether by lapse of 'tim, ‘or by default and
electlion, as specified in Section 1 herepf; or in case of default in paymnt‘ of any interest,
as the same may become due and payablie, and the same shall remaln unpaid and in arrears for
sixty days; or in case default for sigty days shall be made in the payment of any taxes,
assessments or charges imposed or assessed upon the property hereby mortgaged, or the Ccmpank
or its income, after same becomes due and payable (unless payment of same.is, in good falth, .
contested and security furnished if required); or in the event of the failure or refusal on the
part of the Company to keep or perform any of .the stipﬁlations, covenants or agreements herein,
or in sald bonds contained, on its part to be kept and performed, end any such failure or refusal
shall have contlnued for sixty days after written notice thereof shaell have been given to- the
Company by the frustee then and in such case the Trustee may, &and upon written. raqneat of 25%
in Interest of the holders of all of sald bonds outstanding at:the: t.lme of such. dafault, and

~ upon being suyitably indemnified against the costs and expenses which 1t may incuf in actipgin
pursuance of such request, shall have and exercise any one or more cf .the following rights:

(A) The Trustee shall be entifled as a matier of right to have a receiver .
appolinted, to forthwith take possessiocn of all of the mort‘gafgad property and to collect and_
receive all income, rents, i1ssues and profits of the same and every part thereof subject to 3§h1a

- Indenture, and after deducting all payments which may be due for taxes, assessmhta, 4 nsurance
and prior or other charges upon the sald premises and property or .any part thereof, as well as
Just and reascnable compensation for its own services and for the receiver, Counsel, agents
and employees by its properly employed in connecticn with the truste property and premiaes, it
shall apply the monles arising as aforesaid as follows: ‘

(a) In case the principal of the bonds hereby secured shall not have become due,
to the payment of the interest in default, in the order of the matulrty of the Imstalments of
such interest (with interest on the overdie instalments at the rate borne . by the bonds upon which



