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- MORTGAGE OF REAL ESTATE . ) KEYS PFG. CO., GREENVILLE, $, C.

And the said mortgagor agrees to insure and keep insured equipment houses and baildings

on said lot in a sum not 1ess than Fifty Thousand and No/100 ($50,000.00) Dollars in a &cuguu"”$ﬁfﬁ

or companies satisfactory to}the mortgagee from loss or aamage by fire and the sum of Fifty
Thousand and No/100 ($50,000.00)Dollars from loss or damage by tornado, and assign and d eliver
the policies of insurance to the-said mortgagee, and that in the event the mortgagor shall gt

any time fail to do so, then the mortgagee may cause the same to be insurea and reimburse itself V.

.~ for the premium, with interest, under this mortgage; or the mortgagee at its election may on
sueh failure declare the debt due and institute foreclosure proceedings. ‘
AYD éhould the mortgagee, by reason of any such insurance against loss by fire or tornado
as éforesaid, receive any sum or sums of money for'any damage by fire or tornado-to the said

building or buildings, such amount may be retained and applied by it toward payment of the

smount hereby secured; or the same may be paid over, either wholly or in part, to the saié mopyt-

gagor, hep suecaagers, heirs or assigns, to enable such parties to repair ssaid bulldings or te

ereet new buildings in thoir,plaee, or for any other purpose or objeet satiefactoryvto the mor t;
gages, withouﬁ affecting'the lien of this mortgage for the full amount secured thereby befare such' -
damage by fire or fornado, or such payment over, took place.

In case of éafault in the payment of any part of the principal indebteanels, or of any

part of the interest, at the time the same becomes due, or in the case of failure to keop insur;

ed for the benefit of the mortgagee the houses and buildings on the premises against fire and
il‘tornade risk, as herein pravided, or in case of failure to pay any taxes or asaessments te.

become éue on said property within the time required by law; in either of said cases tha morfgagee

shall be entiﬁleé to deél&ré the ehtire debt due and to instituto‘fernelesaro proceedings.

And 1t 1s further covenanted and”agreed that'in'the event of the passage, after the date

of this mortgage, of any law of the State of South Carolina deducting from the value of land,
for the purpose of tacing any lien thereon, or changing in eny way the laws.now in force for
the taxation of mortgages or debts secured by mortgage for State or local purposes, or the

manner of the colleetion of any such tages, so as to affect this mbrtgage, the wholp of fhe

W

prinéipal sum secured by this mortgage, the-whoele-of-the-principal-sum~secured-by-tnis-portgans
together with the interest dro thereon, shall, at the option of thr said Mortgagee, without
.,nbtico to anyiparty, become immediately due and payable. |
And in éaso proceedings for foreclosure shall be instituted, the mortgagor agrees to and
does hereby assign the rents and profits arising or to arigg {rom the mortgaged premises as
additi@nal security for the loan, and agrees that any Judgeaor Jurisdiction may, at chambers br
‘ ,otherwise, appoint a receiver of the mortgaged premises, with full authority to take poasessien

of the premises, and collect the rents and profits and apply the net proceeds(after paying oosts

of receivershipd upon-said debt, "interests, costs and expenses, without liablility to acceumt
for anything more than the rents and profits actually received. \

- PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of the parties to
these Presents, that if I s the said\mortgager, do and shall well and'truly pay or,eause to be

pald ﬁnto the sald mortgagee the debt or sum of ﬁoney aforesaid with interest thereon, if any

be due aceording to the true intent and meaﬁing'bf‘tﬁe.éaid_note, and any and all other aums
which may become due and payable héreunder, ﬁhg estato.herey; granted shall cease, d etermine anfl
be utterly null and void; oﬁherwiae to reﬁain in fulli foree and virtue.‘

AND IT ISYAGREED by and between the said parties tﬁat'séid ﬁortgagor shall be entitled te
’bold and dgjoy the égia premises until deféult shall be made as herein profided.

WITKNESS my hagﬂ and seal, this 1l4th day of October, in thé yoar of pﬁriLord one thousand



