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power to lease the sald premises, or such part thereof, as may not then be under ‘lease, and with ‘
such other powers as may be deemed necessary, who after deducting all proper charges and expenses
attending the execution of the said trust as receiver, shall apply the residue of the said rents
and profits to ﬁhejpéyment and and Satiéfaction of the amount remaining secured hereby, or to any
deficiepcy which may exist after applying the proceeds of the sale of the said premises to the
payment of the amount due, 1n¢1ud1ng interest and the costs and a reasonable attorneyt's fee for
the fore&losure and sale; and said rents and profits are hereby , in the event of any default or
defaults in the payment of said principal and interest, or any tax, assessment, water rate, or in-
. Surance , p ledged and assigned to the said Mortgaged ,its successors or assigns, who shali have the
right forthwith after any such default to enter upon the tmikke possession of the s&id mortgaged pre-
mises and to let the said premises and receive the rents, issues and profits thereof , and gpply
the same, after payment of all necessary charge and expenses, on account of the amount hereby
secured. |
AND 1t is covenanted and sgreed by and between the parties t o these presents that the whole &
said‘principal sum shall become due at the option of the said Mer tgagee, its successors, legal
representatives or assigns, after default in the payment of interest for thirty deys or after

default in the payment of any tax, assessment or water rate for sixty days after the same shall

have become due sand payable, or after default in the payment of any instalment hereinbefore mentio
-éd or 1mmediately upon the actuasl or threatneed demolition or removal of any building erected on
said premises.

AND it 1s further covenanted and agreed that the whole of s2id principal sum and the intere
shall beocme due, at the Optibn of the sdid Mortgagee upon failure of any owner of the above
described premises to comply with the requirements of any Depagrtment of the City of Greenville
within thirty days after notice of such requirement shall have bean given to the then owner of sal
premises by tha}hortgagee. »

AND It is further covenanted and agreed by the said parties that 1if default be made in the
payment of the indebtedness as herein provided or of any part thereof, the Mortgagee shall have
power to sell the premises herein described according to law; said rremises may be sold in one
parcel, any provision of lasw to the contrary notwithstaﬁding .

If any tax 1s assessed against this note or mortgage, or the interest thereeon, other than
the Federal Income tax, or if any tax 1is assessed against the 1nterest of said Mortgagee, in the
above. described land it shall be paid by the undersigned and uron failure of the undersigned to
pay the sald tax at the time required by\law, or 1f the statute or court decislion imposing saild
tax reduires it to be paid by the holder of the sald note, or instrument securing same , said note
ané‘instrument securing seme will immediately mature and be enforceable as thrwgh their maturity i
pcintvof time had been reeched, and the amount of such tax shall be secured by this mortgage.

It is agreed that the Mortgagor will keep the buildings now on sald land, and any buildings
which may hereafter be erected on same, insured, if on the non-coinsurance plan, against fire for
not less than the sum of Fourteen Thousand($14,000.00) == = ~ « = - = ==Dollars, and agalnst wind-
storm for not less than the sum of Fourteen Thousand ($14,000.00) Dollars in some reliable insurang
comapny or compahies, to be spproved by the sald LIFE & CASUALTY INSURANCE COMPARY OF TENNESSEE,
until 411 sums hereln secured are fuily;:aid; and saild policy or policies shall have attached ther
to a standard mortgage clause, makling any loss payable to said LIFE & CASUALTY INSURANCE COMPANY OI
*TENNESSEE, and shall be delivered with receipt for premium on samé to said Company at the t ime the
loan secured herein is made.'_It 1s also agreed that in casse of the pending expiration of any ﬁolic

a renewal thereof with receipt for premium on same shall be delivered to said Mortgagee at least teh

days before the time of swch expiration . It is further agreed that if more imsurance than is



