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MORTGAGE OF REAL ESTATE © sode

insursnee carried on the property must be .assigned to the seid mortgagee and to the holders of
the other mortgages herein mentioned. 1In case of loss and payment by any 1n9urance comrany, the
amount of insurance money paid shall be applied either on the indebtedness secured hercby, or in
rebuilding and restoring the damaged property as the said mortgagees may ‘elect,

'%i: case of default in the payment of any part of the principal 1ndebtedn9a8, or of any pary
of the interest, at the time the same becomés due, or in case of fadlare to keep insured thés
furniture, fixtures, and -equipment, or to keep insured for the beneflt of the mortgagoe, the
building on the premises against fire or tormado risk, as herein provided, or in case of fatldre
to pay within the time required by law any‘taxes or assessments to‘becoms due on salid proPQrty e o
in-case~there should be & default in the payments called for in the note and mortgage giﬁen by
the mortgagor to the Liberty Life *nsurance Company, The First National Bank of Greenville, or
The Peoples National Rark of Greenvillo* then in any of sald cases the mortgagee shall‘be entitl-
ed to deslare the entire debt due ard to institute foreclosure proceedings.

‘Amd in case proceedings for foreclosure shall be instituted, the mortgagor agrees to and
‘does hefeby/assign the rents and profits arising or to arise from the mortgaged premises as
additional security for this loan, and agrees that any Judge of jurisdiction may, at chambers or
‘etherwisze, appoint a receiver of the mortgaged premises, with full authority to take posseésion - 4
th9\premises,-andécollect the rents and ppofits and apply the net proceéds ( after paying costs
of‘r@é@iﬁeréhip) upon said debt, interest, costé and expenses, wiﬁhcut liability to aeccount for
i anything’mare than the rents and profits actually received.

PROVIDED ALWAYS, npverthel&as, and it-is the true intent and meaning of the parties to thess
Presents, that 1f the mortgagor does and shall well and truly pay or cause to be paid unto the
said mortgagee the debt or sum of money aforesaid, with 1nterest‘thereon, if any be due accordl
to the-true intent and meaning of the said note, and any and sll other sums which may become d:j
ahd payable hereunder, the estate hereby granted shall cease, determine and be utterly null and
void; otherwise to remain in full floree. and virtue. | -

*AND IT IS AGREFD by and between the said psrties that seid mertgagor gshall be entitled to
hol@*nnﬁ enjoy tha sald Premises until default shall be made as herein provided. 7 :

] f IN WITNESS WHEREOF the sald Greenville Community Hotel Corporation has caused this mortgagd
_ig'to be . executed by lts duly authorizel officers ard its ccrporata seal to bo hereunto affixoé at
 Greenville, S. C., this 29 day of June, 1946.

‘ ) ' GREENVILLE COMMUNITY 'HOTEL CORPORATION (L.S.)
~.In the Presence of: ‘ By: E. M. Johnstom, President
Ellene Whitworth ;

8 Ard: W. R. Cely, Secretary
 PatMek €, Fant ) . i

E P

STATE OPF. SOUTH CAROLINA - )
COUNTY OF GREPNVITIE )

?!BSONLIEIf§p§EAEii”Bﬁf@ro me Ellene Whitworth who, being duly sworn, says that she saw

E. M. Johnston, as President , and W. R. Celyf as Secretary, of Greenville Community Hotel
Corporation; sign, seal and as the act and deed of snid corporation, execute &he foreroing
ina@gﬁhemt, and that she with Pahvrek C. Fent witnessed the execution thereof. |
Yféfw“” E ' ) E Ellene Whitworth

{0 before me this
D vy of June, 1946.
’!5»,£iﬁ¢ Fant(L.S.)

)
)
)
: t&ry ‘Public for South Carolina ;

W Recorded June 29th 1946 - - - « at 11:30 AM « - - - -By: E¢ #11136




