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__MORTGAGE OF REAL ESTATE . — T —— -

TOGETHER with all and aingular the Rights, Members, Hereditaments and Appurtenanees to th{,
said Premises belonging, or in anywise incident or apprertaining.
EpMJ - TO HAVE AND TO HOLD all and singular the said Premises unto the saild LIBERTY LIFE INSUR-
WBQAHGE COMPANY, its suecessors and assigns. And Greenville Community Hotel Ge:poration, its
successors and assigns, does hereby warrant and forever defend all and singular the said Premi-
ses unto the sald LIBERTY LIFE INSURANCE COMPANY, its successors and assigns, and every person

whomseever lawfully claiming or to claim the same or any part thereof.

~In‘the event of the passage after the date of this mortgage of any law of this State,
deducting £rom‘th§,value 6f land for the purpose of texing any lien thereon, ‘or changing in any
way the»iaw@ for- the taxatiom of mortgages or debts secured by mortgage for State or locsl
i» purposes;‘or thetmanner of collection of any:such taxes so as to affect in any. manner whatsoevér II
"thia“mortgage or the interest of the mortgagee, the debt secured hereby shall, at the optiom
~of the mortgagee, without notice become immediately due. and payasble. Provided, however, that
i1f the m@rtgagor*qhall agree to pay to the mortgages such increased or additional taxes, the
mobtgageé will wa;ve its right to exercise the option given in this paragraph s6 long as the
morﬁgag§§ shall*q@mply with its agreement to pay such additional sum or sums,. o
| ~Ard the said mortgagor agrees to insure and keep insured the building'og'sald lot agitnst
loss or qémége by fire for a sum not less than Five hundred thousand ($500,000.00) Dollars,
and against loss or damage by tornado for a sum not less tham Five hundred thousand($500,000.04)
Dollars, and agrees to insure and keep inaured the furniture, fixtures, ete.,'againat loss by
fire foé a8 sum noet less than Fifty Thousand($50,000.00) Dollars, in a company or companies
satisfdetory to the sald mortgagee, and to deliver to the said mortgagee and to the holders

of the other mortgages asbove mentioned the policy or policies, preniuma pald and assigned, ard

endorsed: with loss payable to the said mortgagees in such form as 1t may require, all renewal
agvgggpolicies to be delivered to the sald mortgagees at their prineipal offices im the City of Greegp-
"’3,7 ville;~8: C., at'least three days before the expiration of the 0ld policies; and that in the
| event the mcrtgagor shall at any time fall to effect sueh imsurance or to pay the premiums
therefor, or to deliver sucn policies, premiums paid as afpresaid, then the same mortgagees
may cause the same to be insured and reimburse itself for the preﬁiums and expenses under this
. mortgage, with lnterest, which amount shall be a lien on the land kereim desoribed. If said
:poiicies contain g ¢co=-1nsurance clause the amount of insurance required will be increased pro-
portionately anﬁ g11 insurance carried on the property must be assigned to the ssid mortgagee
v and to the holders of the other mortgages herein mentiomed. In case of loss and payment by any
insurance compsny, the amount of insurance money paid shall be applied either on the indebted-
neas sequ:ed‘heféby, or in rebuilding and restoring the damaged property as the said mortgageep

may elect.

In case of default in the payment of any part of the principal Indebtedness, or of any
part of the interest, at the time the same becomes due, or in case of faflinezto keep insured
tha‘rnrniture;“fixtures, and equipment, or to keep insured for the benefit of the mortgages,

the building on the premises against fire or tornado-riék; ‘a8 herein provided, or in csse of

CPatiute to pay within the time required by law any taxes or assbasmentsﬁte be come due on said
prOperty*er in cage there should be a default tn the pﬁyments called for in the note and mort-
gage -g4ven by the mortgagor to The Fir@b Natianal Bank of Greenville, The Peoples National Bam#

EMJ of-Greenville, or-The South Carolina Hhtional Bank of charleaton, then in any 6P said cases thJ

WRe e
mortgage’ shall be entitled to deelgre thbneatiro.ggbe duo and to 1institute foreclesure pro-

ceadingsi

Al in caao'prceoedings for forecl&%ureuihall bhe instituted, the mortgagor sgrecsg to and |



