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MORTGAGR OF REAL ESTATE » e —

loss or~damage"by fire for a sum not less than Five Hundred Thousand (QSO@,OO@a@G) Doliarl, and
against loss or damage by tornado for a sum not less than Five Hundred Thousand($500,000.00)
Dollars, ‘and agrgeé to insure and keep insured the furniture, fixtures, etec., against loss by
fire for a sum net less than Fifty Thousand ($50,000.00) Dollars, in e company or companies
satisfactory to'gha said mortgagee, armd to deliver to the ssid mprtgagee and to the holders of the
other mortgages aboﬁo mentioned the policy or policiles, prenfﬁﬁt pald and assigned, and endorsed
wiph loss payable to the sald mortgagees in such form as it may require, all renewal policies to
be dellvered to the said mortgagees at their principal offices in the City.of Greenville, S. €.,
g%! at lesst three days before the expiration of the old policies; and that in the event the mort-
gagor shall at any time fail to effeet such insurance or to pay the premiums therefor, or to dels
iver sueh policies, premiums paid as afroesaid, then the said mortgagees may cause the ssme to bg
insured and roimburse l1tself for the premiums and expenses under this mortgagé, with interest,
which amount shall be a lien on the land herein deséribed. If said policies contain a eo-insura
¢lause thb'amoung of insursnce required will be increased pfoportionately and a11~1nauranco carr]:
on the property ﬁust be assigned to the said mortgagee and to the holders of the other mortgages
herein mentioned. 1In case cr loss and payment by any insurance company, the amount of insurance
mohey paid shall be spplied either on the indebtedness secured hereby, or in rebdbuilding and'rﬁ-
storing the damaged property as the said mortgagees may elect,
In case of‘default in the payment of any part of\thsjprincipal indebtedness, or of any par§
of the interest, at the tfme the same becomes due, or in case of fadlure to keep insured the
furniture, fixtuges , and equipment, or to keep insured for the benefit of the mortgagee, the
bnullding on the'premisqs against fire or tornadoe risk, a8 herein provided, or in case of fatlure
to pay within the time requiréd,by law any taxes or assessments to become due om said preperty
or in csse there should be a default in the payments called fer in the note and mortrage givbn
by the mortgagor to the Liberty Life Insurance| Company, The First National Bsnk of Greenville,
or The Sounth Carelina Netional Bank of Charleston; them in any of srid omnses the mortgagee shall
be entitled to declare the entire debt due and to institute foreclosure proceedings,
“And in case proceedings for feoreclosure shallbe jimstituted, the nurtgagor‘agreoavto ard
Eﬁi does hereby assign the’rents and :profits asrising or to arise from the mortgagéd p?ﬁniaea '] ]
WRC additional eecur;ty for this loan, and agrees that any Judge of jurisdietion msy, at chambers
or otherwise, apﬁoint a reeeiver of thb mortgaged premises, with full autheriﬁy to take possess~
. ion of the premises, and collect the rents and profits and apply the net proceida(arter paying
costs of receivepship) upon sald debt, interest, costs and expenses, without 1lilability te
sccount - for anytﬁing more than the rents and profits actually reeoited.} ‘ |
<PB£VIDED’A$WAY8, nevertheless, and it is the true intent and ueaning of the pgrties to thege
Presents, that i? tke mortgagor does and shall well and truly pay or cause tb‘ﬁb paild nntovthQA
dald  mortgages ¢he debt or sum of money aforesaid, with interest thereon, if any be due aoccia-
ing to the true intent and meaning of the said note, and any and all other sums which may becom|
due and payable hereunder, the estate heredby granted shall cease, determine and be utterly null
and void; ctherwise to remain in full force and virtue. ‘
ARD IT IS’AGREED by and between the sald parties that said mortgagor shall be entitled to
ho?d and‘enjoy the said Premises until default shall be made as herein providédg |
IN WITNESS WHEREOF the said Gpeenville Community Hotel Corporatiom has cau:.@wthia nortgage
to ’bs executed by its duly authorized officers and its corporate seal to be herpﬁnte affixed
at,él;eeniille,‘ S. G., this 29 day of June, 1046. - a |
- v GREENRVILLE COMMUNITY HOTEL CO
- By: P, M, Johnstonm.

“President
and: W. R. Cely
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In the Presence of:
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Ellene Whitwerth




