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MORTGAGE OF REAL ESTATE E 102

L

STATE OF SOUTH CAROLINA )
. 4 )
COUNTY OF SPARTANBURG )

- T0 ALL WHOM THESE PRESENTS MAY CONCERN:

DIXIE SHIRT COMPANY, INC., a corporation under the laws of Sou

‘rolina, W
he Mortg=gor (se¥ps

| its principal place of business at Spartanburg, and hereinafter cali
' GREETING: 12//)
A | WHERéAs, the Mortgagor 1s indebted to THE CITIZEN AND SOUTHERN NAqgéﬁAL BANK OF
SOUTH CAROLINAQ hereinafter called the Mortgagee), in , pr -gil 8 ‘ PIFTY THOUSAND
 DOILARS (%$50,000.00), evidénced’by its promissorypfngte| of efg% dat§ I

payment of interest at four (4%) per cent. pen _
pal shall be due and paysble in sixty(60), sdeces 1vel monthl
Thirty-three and 34/100 ($833.34) / each;/lcommencin
. acerued on successive principal ba e instaigi;nt date to be then due
and payable, providing for accelerated e 1;/ ts option in case of any default
ahd for the payment of a reasonable;attorn?y's e of n less than five per_cent. in case

of suit or collection by attorney, or 11
\

, involving the debt or any security for
it reasonably requiring employment o unsél to protect or enforcé any right or remedy of
the holder. |

Saild Note providing also that additional payments on ascount of principal of this

!
the maker hereof in which the)first 4 ursement is made on aecount of the loan evidey

/

Note shall be made on or before a date two months after the close of_thekfiucal year 037
(A

hereby, and annually t
this Note, each in

ed 4in accordance with good accounting

: » (

ciation, for the preceding’ fiscal year, exceeds the aggrognteiﬁab's 3
<

of the maker hereof, determ
: \

on the principal he (except those amounts paid and appliég‘y

i
8" Jie rnings

Clause), during such preceding fiscal year pursuant to the prov tbﬁg'Nota,~éhch

.

sdditional payments to be applied on the installments of principad gbdﬁg,inverse order of
their maturities; a breach of this agreement to also‘accelerate ";aturity of the anpaid
balansce at the holder's option v% ‘

| NOW KNOW ALL MEN that the said Mortgagor, in consideration of the said'debt and sum
pf money, and for the better securing the payment thereof tqvthe sa;%&gqrtgagoo, according
to the conditions of the note or obligation, and, also, in consideration of the farther sum
of Three Dollars in hand well and truly paid to the Msrtgagor by the Mortgagee at and before
. the sealing and delivery of these presents, the receipi whereof 1s hereby acknowledged, the
| said mortgagor has granted, bargained, sold and released, and by these presents does grant,
bargain, sell and release unto the s_aid Mortgagee:

‘ _ ' ®
A1l that tract of land in Spartanburg County, South Carolina, located near Wadsworth‘

l Station on the Piedmont and Northerm Rallroad, about four miles west of the City of Spartanbﬁ
containing 43 ACRES, more or less; berinning at a point in the center of o0ld Quartermaster
foad in the line of the right-of-way of the Piedmont & Northern Railway and running thence
along such right of way line, N. 72.01 E. 902.5 feet to a point in said line; thonﬁo continu-
ing along said right of way line N. 68.57 E. 270 feet to =& point 1nysaid 1ime ;3 thence continu-
ing with said righﬁ of way line X. 61-22 E. 270.8 féet to a point in said line; thence continu-
ing with said right of way line N, 52-41 E, 313.9 feet to old irom pin in said line; thence S.

. ,73-06 B, 67.4 feet to a stake; thence S. 79.50 E. 670 feet to a 14 ineh poplar on old run



