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promissory note and shall be secured by thls mortgage. .

Section ;g, ~Covenani to Maintaln Ingurance.

(a) The Mortgagor will at all times provide and umtun, or csuse to be provided anxd
maintained, at 1ts expense, adequate insurance by policies in such form and mm, with such
companies and against such risks to its property and business as shall be utlﬁttuf-ﬁry to e
Mortgages. Such policles shall contain provisions satisfactory to the Mortgagee for pam
to the Mortgagee, as its interests may appear, and shall be alivcml to ﬁxa !urtgtm rm
time to time, on request, for inspection.

(b) Upon the fallure of the Mortgagor to keep and maintain any such 1mmnca, the
Mortgageg, without p re@udicc to its other rights or remedies, may obtain such insurance in form
and amoumts and with insurers satigfactory to the )tortgagea, and any amounts paid in camwl&
therewith shall be deemed to be advanced to the Morsgagor by the Mortgaegee, shall be addoa to
the principal amoumt of said promissory note, shall be secured by this mortgage, and shall be
x-ecovorable as a part of the indebtedness hereby. secured.

" {c) Any loss recovery under any of sald policies in the amount of tvonty-ﬁvo thousand
dollars ($25,000.00) or less with respect to the Mortgaged pmperty in either Greenville or
Lexington Counties, South Carolina, considered aeparately, my, at the Mortgager's optioa, be
applied toward the repair, restoration or repleacement of the property damaged of ‘destroyed.
Any loss recovery in excess of twenty-five thousand m (&5, 000.00) with respect to #he
Mortgaged Property in either Greenville or Lexingtoh o bl »“, Soath Garolinl, considered
separately, may, at the Mortgagee's option, be applled towlrd payment of said promissory note
and all sums secured by this Mortgage, or may be paid over, either wholly or in part, to the
Hartgagor foy the repair, restoration or replacem.ent of the property '&lgad or dntroyod or
for any other purpose or object aatisfaotoxv toi. the Morigagee.

Section 11/ Purther Assurance. At any time, and from time to time, upon
request by the Mortgagee, the nortgggor will make, execute and deliver, or cause to be made,
executed and delivered, to the Mortgagee, snd where approprilate, will cause to be recorded or
| diled and from time to time thereafter to be rerecorded or refiled at 'such times sA® in’ such
offices and places as shall be deemed desirable by the Mortgagee, andy and all such other and
further mortgages, instruments of further assurance, certiﬂeatea and athor documents as may,
in the bpinion of the M(,rtgagee or its counsel, be neoasaary or reasmably desirable in order
%o effechuate, complete and prefect, or to cintunue and preaurvo (a) tho ‘obligations of the
l(ertgagor under sald promissory note and this mortgage, and (b) the lien of this mrtgage a8 &
first and prior lien upon all the Mortgaged property, whether noy owned or héreafter lm‘mii‘od
by the Mprtgagor, and wheresocever located., Upon anjn failure by the Kcrtgugor so to do, the
Mortgagee may make, execute, record, fils, rerecora, or refile any. md all sucH m rtgages,
imtrmntt,eertiﬂcateds end documents for and in thgw of the h!artgagog,and the llortgagor

~ hereby 1rrevocalby appoints the fresident of the Mort.gagoa tho agent and attorney-in-ract of the
M rtgagor so to do, Any expense of the Mortgagee in connection thar“ithm&l be added to the
principal amount of sald promissery note, and shall be socurad by thh nortgag«n ‘
Section 12, Removal and Demolition of lﬂertgage&’ Prepsrty. wuhmt the yrim-

written consent of the Mortgagee, the Mertgagor will net remove from the pramlau on which presentl
located, or dismantle, or democlish, any peraonal prop rty, fixturo, buuaing, plat or uprovmnt
forming a part of the Mortgaged Froperty. However, on the certiflcation by tb,n mtgosor tc the
lertgagea that, in the best interests of the Mortgagor, part of the Iortgagod Propnty :henlt

be.pbplaced, the Mortgagee shall sonsent to the releass thereo'from the lins of this mrtgagu,
provided that prier to or simultaneously with the execution 6f snch releuo, the Hovtmor _
’acquirea unencumbered title to property of at lsast equal value to that to be raleauﬁg Anxln'eh
replacements lmmedlately shall become subject to the. lien of this mtg&ge an:.i to the prwhimu
of Section T hereof,

Sectlen 15. Accounting, Financial &tntementsi Warking Qnaital, Copital

| 8tructure, Loans, Dividends, Compensation, eta. So long as the uortgger romina 1ndobtod to'tho

Mortgagee under saild promisaory note, ~

(a) the Mortgagor will keep its books of account in accordance with gonorally neceptad
. acgounting princlpales; with mintaln a net working capital of at least one hunfred rltty
thousant dollars ($150,000.00), after setting up proper reserves for all tnxoa, 1ncluding ineme
taxes on then current operations, and, within ninety (90) days after. the end of eaah of Akm:
fiscal years, will deliver to the Kortgagee a financial report of the lertgg;or'l businbsa,.,
including a balance sheet and operating statement, preparud by an 1nd§pcndtat cartlriod publie
accountant in goofl standing;

(b) the M,rtgajgor, as soon as praeticable after the ond of sach mth, will dellvor to

the Mortgagee a finsncial and operationg statemsnt of the lﬁtgam hm&mu dnrlng suah month,




